THE ORIENTAL INSURANCE COMPANY LIMITED
(A Government of India Undertaking)
Regd.& Head Office: “Oriental House", P.B. NO. 7037
A-25/27, Asaf Ali Road, New Delhi-110002
CIN : U66010DL1947GO0OI007158
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Deptt; Board Sectt. 21 June 2019

Ms. Savitri Yadav

Company Secretary & Compliance Officer
SBICAP Trustee Company Limited
Apeejay House, 6" Floor

3, Dinshaw Wachha Road

Churchgate

Mumbai- 400 020

Dear Madam

Sub: Undertaking pursuant to Regulation 57(2) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 — Certificate of having submitted all
documents & information to Debenture Trustee - for the Financial Year ended 315t
March, 2019

We are enclosing herewith a copy of our letter dated 21.06.2019 addressed to Listing
compliance department of NSE forwarding the Undertaking pursuant to Regulation 57(2)
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 — Certificate
of having submitted all documents & information to Debenture Trustee for the Financial
Year ended 315t March, 2019.

Thanking you,

Yours faithfully,
For The ORIENTAL INSURANCE COMPANY LIMITED

ohrs D
SHMl BAJj

COMPANY SECRETARY & DGM

B/ Tel. : 23279221, 43659595, hard/Fax : 23287192, 23283971, 23287193, 23240440
A/ Website: www.orientalinsurance.org.in
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Deptt; Board Sectt. 21 June 2019

Manager

Listing Compliance Department

National Stock Exchange of India Limited (NSE)
Exchange plaza

Bandra Kurla Complex

Bandra East

Mumbai 400051

Dear Sir / Madam

Sub: Undertaking pursuant to Regulation 57(2) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 — Certificate of having submitted all
documents & information to Debenture Trustee - for the Financial Year ended 315
March 2019

Ref: ISIN INE06GZ08015 — Security OICL 29 (OICL 8.80 % 2029 (Series |) Type-PT

Pursuant to Regulation 57(2) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we hereby confirm that all documents and information required to be
submitted to SBICAP Trustee Company Limited being the Debenture trustee of the
Company in terms of the Trust Deed, SEBI (Issue and Listing of Debt Securities)
Regulations 2008 and SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 have been complied with for the for the Financial Year ended 31%
March, 2019 in respect of unsecured non-convertible debentures issued by the Company.

We request you to take the above on record.
Thanking you,

Yours faithfully,
For The ORIENTAL INSURANCE COMPANY LIMITED

&M‘\"“‘" g K\y
(RASHMI BAJPAI)
COMPANY SECRETARY & DGM

B/ Tel. : 23279221, 43659595, Ba/Fax : 23287192, 23283971, 23287193, 23240440
395/ Website: www.orientalinsurance.org.in
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Deptt; Board Sectt. 21 June 2019

Ms. Savitri Yadav

Company Secretary & Compliance Officer
SBICAP Trustee Company Limited
Apeejay House, 6™ Floor

3, Dinshaw Wachha Road

Churchgate

Mumbai- 400 020

Dear Madam

Sub: Submission of Quarterly compliance for the period from 1% January

2019 to 315t March 2019 with regard to the NCD aggregating to Rs. 750
crores.

This is in reference to letter ref: 163/SBICTCL/DT/2019-20 dated 9™ April, 2019,
received by us on 16" April, 2019.

We had vide our letter dated 22.04.2019, forwarded the Certified True Copies of
information sought by you in above referred letter.

Further, we had stated in the our letter dated 22.04.2019, that the Certificate from
Statutory Auditors, certifying that Security Cover, Debt Equity Ratio and Debenture
Redemption Reserve are maintained in accordance with the terms of issue of
debentures and applicable laws, will be furnished after adoption of Financial
Statements as on 31.03.2019 by the Board of the Company. We have now
obtained above stated certificate dated 21.06.2019 from our Statutory Auditors and
a copy of the same is annexed for your records & reference.

Please acknowledge the receipt.
Yours falthfully

Q\MLW

(Rashmi Bajpai)
Company Secretary & DGM

B/ Tel. : 23279221, 43659595,‘?)3%{!1:8)( :+ 23287192, 23283971, 23287193, 23240440
39TEe/ Website: www.orientalinsurance.org.in
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Deptt; Board Sectt. 21 June 2019

Ms. Savitri Yadav

Company Secretary & Compliance Officer
SBICAP Trustee Company Limited
Apeejay House, 6™ Floor

3, Dinshaw Wachha Road

Churchgate

Mumbai- 400 020

Dear Madam

Sub: Submission of Half yearly compliance for the period from 1% October

2018 to 315t March 2019 with regard to the NCD aggregating to Rs. 750
crores.

This is in reference to letter ref: 250/SBICTCL/DT/2019-20 dated 9™ April, 2019,
received by us on 16" April, 2019.

We had vide our letter dated 22.04.2019, had enclosed the information sought vide
your above referred letter in the requisite format as annexed to said letter.

Further, now that the Accounts of our Company have been adopted by the Board
of the Company on 28.05.2019, we are enclosing herewith the updated
information, based on Statutory Auditors certificate dated 21.06.2019.

Yours faithfully,

Q\ML‘“"" b:j\:u

(Rashmi Bajpai)
Company Secretary & DGM

BF/Tel. : 23279221, 43659595, Bad/Fax : 23287192, 23283971, 23287193, 23240440
BT/ Website: www.orientalinsurance.org.in




Annexure-1

Half Yearly Compliance to be sent by Debenture Trustee as on 31st March 2019

A) Compliance in respect to Terms of Debenture Issue

Action
As per Information taken by
Sr. Memorandum/Subscripti|Status as on 31- |Reasons for variation, |the
No. |Particulars on Agreement March-2019 if any company
CRISIL - AAA / Stable AAA/ Stable N/A N/A
1 |Credit Rating ICRA- iIAAA/ Negative iAAA/ Negative |N/A N/A
2|Asset Coverage Ratio* N/A as Unsecured Debentures
3|Debt Equity Ratio 0.25 (Proposed) 0.26{N/A N/A
No amount transferred in view of net loss suffered
4|DRR Requirement Proposed to be created by the Company
5|Status of Security (created/not created) N/A as Unsecured Debentures
6|DSCR Requirement N/A as Unsecured Debentures
7|0Other Requirements (if any) Noted for Compliance
If not paid on due
Sr.  |Due dates of interest/ redemption during last|Interest/Redemption Status of date, status as on
No. |half year Amount Payment date/if unpaid reason
Not Applicable as Debentures were allotted
1{on 18/03/2019. N/A N/A N/A
2
Sr. Next Due dates for payment of interest/ Interest/Redemption Status of
No. |principal Amount Payment
Rs 66 Crors- Interest at
1/18-Mar-20 the end of 1st year N/A

* Along with a certificate from Statutory Auditor for Asset Coverage ratio as on March 31,2019




H. K. CHAUDHRY & CO. SCV & CO. LLP

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
101, NIRMAL TOWER B-41, PANCHSHEEL ENCLAVE,
26, BARAKHAMBA ROAD NEW DELHI - 110 017

NEW DELHI-110 001

To,

Independent Auditor’s Certificate

The Board of Directors

The Oriental Insurance Company Limited
Oriental House, A-25/27, Asaf Ali Road
New Delhi - 110002, India

Independent Auditor’s Certificate for Security Cover , Debt Equity Ratio and maintainence of
Debenture Redemption Reserve in accordance with the Terms of Issue of Debentures and

(f

2.

applicable laws for the period 1% January 2019 to 31°' March 2019

This certificate is being issued with the terms of our engagement letter dated 6" June, 2019.

In connection with the quarterly compliance for the period 1t January 2019 to 31% March 2019
with regard to 8.80%, 7,500 (seven thousand five hundred only) Rated, Unsecured,
Subordinated, Fully Paid-up, Listed, Redeemable and Non-Convertible Bonds in the nature of
debentures each having a face value of Rs. 10,00,000/- (Rupees Ten Lakhs only) of the
aggregate nominal value of Rs. 750 Crores- (Rupees Seven Hundred Fifty Crores only) by The
Oriental Insurance Company Limited (herein referred to as the Company @ which was !
further strengthening the issuer Company's solvency by way of augmenting its capial unde
'‘Other Forms of Capital' to facilitate growth of the issuer Company the Company Is required to
submit the compliance certificate to SBICAP Trustee Company Limited on Security Cover, Debt
Equity ratio and Debenture Redemption Reserve as detailed in Annexure “A" being maintained
in accordance and pursuant to the requirements laid down in the terms and conditions of the
Debenture Trust Deed.

In connection with the requirement as stated in paragraph above, we, the Joint Statutory
Auditors M/s. H.K. Chaudhry & Co., Chartered Accountants and SCV & Co. LLP, Chartered
Accountants, of the Company for the purposes of issuing this certificate have been provided with
the Debenture Trust Deed, the audited financial statements for the financial year ended 31%
March 2019, relevant Board Meeting resolutions and the other relevant records of the Company.

Management's Responsibility

:

The preparation and maintenance of all accounting and other relevant supporting records an
documents is the sole responsibility of the management of the Company This responsibility includes
the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the information contained this certificate and applying an appropriate basis of
preparation and making estimates that are reasonable in the circumstances.




The Company’s management is also responsible for ensuring that the Company complies with the
terms and conditions of the Debenture Trust Deed in maintaining a reserve to be called the “Debenture
Redemption Reserve' as per the provisions of IRDAI (Other Forms of Capital) Regulations, 2015 read
with the Circular ref. IRDA/F&A/OFC/01/2014-15/115 dated 04.08.2017 and section 71 of the
Companies Act, 2013 read with Rule 18 of the Companies (Share Capital and Debentures) Rules , 2014
and SEBI Regulations. The Company's management is also responsible for submitting to the Debenture
Trustee a certificate from the Statutory Auditors certifying that the Company has transferred a suitable
sum to the Debenture Redemption Reserve at the end of each financial year as per the applicable law

Auditor’s Responsibility

Pursuant to the requirement as laid down in the Debenture Trust Deed it is our responsibility to
provide a reasonable assurance whether:

- The Company has transferred any sum to the Debenture Redemption Reserve at the end of the
financial year ended on 31.3.2019 as per the provisions of IRDAI (Other Forms of Capital)
Regulations, 2015 read with the Circular ref. IRDA/F&AIOFCI01/2014-15/115 dated 04.08.2017
and section 71 of the Companies Act, 2013 read with Rule 18 of the Companies (Share Capital and
Debentures) Rules, 2014 and SEBI Regulations.

A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria. Accordingly, we have performed the following procedures in relation
to the Certificate:

i. Obtained and verified a certified true copy of the Debenture Trust Deed dated 11" April 2018

i. Verified the figures with the audited financial statements of the Company for the year ended 31"
March, 2018.

iii. Verified books of accounts and other records of the Company in relation to above documents

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

7

Based on the procedures performed, evidence obtained and verification of books of accounts produced
before us and the information and explanations given to us and the specific representation receved
from the management of the Company, we certify and confirm the contents of the attached Statemen!
as per Annexure “A".




Restriction on Use

8. The certificate is issued at the request of the Company pursuant to the requirements Debenture Trust
Deed for submission to SBICAP Trustee Company Limited and the certificate should not be used by
any other person or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into whose
hands it may come without our prior consent in writing.

For H. K. CHAUDHRY & CO. For SCV & CO. LLP
CHARTEREP ACCOUNTANTS CHARTERED ACCOUNTANTS

FRN NO. 000235N/N500089
J e ]
céMwwf 4044\.

“~UCA ABHINAV KHOSLA )

PARTNER
Membership No. 088694 Membership No. 087010
UDIN:19088694AAAACG4706 UDIN:19087010AAAAAJ2296
Place : NEW DELHI Place : NEW DELHI

Dated : 21.06.2019 Dated : 21.06.2019




Annexure ‘A’

STATEMENT
[Referred to in Paragraph 2 of our Independent Auditor’s Certificate dated 21" June, 2019 to
The Oriental Insurance Company Limited

CLIENT: The Oriental Insurance Company Limited
A-25/27, Asaf Ali Road,
NEW DELHI-110 002

We, M/s H. K. Chaudhry & Co., Chartered Accountants New Delhi and SCV & Co. LLP, Chartered
Accountants New Delhi, the Joint Statutory Auditors of The Oriental Insurance Company Limited having
its registered office at A-25/27, Asaf Ali Road, New Delhi-110 002 (hereinafter referred as “the
Company”) have examined the audited financial statements, secretarial records and other records
produced before us of the Company. On the basis of aforesaid records and other information and
explanation given to us by the management of the Company, we certify the Security Cover, Debt Equity
Ratio and Debenture Redemption Reserve of the Company as given below for onward submission to
SBICAP Trustee Company Limited:

1) Security Cover Ratio

The Company has issued only Unsecured Subordinated, Fully Paid-up, Listed, Redeemable and Non-Convertible
Bonds in the nature of debentures of aggregate nominal value of Rs. 750 Crores and there is no other debt/loan
secured or unsecured taken by the Company and therefore the Security Cover Ratio is not applicable.

2) Debt Equity Ratio

Debt Equity Ratio = Rs. 7500000 ( in thousand) Unsecured debentures

Rs. 28630277 ( in thousand) Total Equity
= 0.26 times
Whereas,
Total Debt as on 31" March, 2019 = Unsecured Subordinated, Fully Paid-up, Listed, Redeemable and Non-
Convertible Bonds in the nature of debentures of Rs. 750 Crores.
Total Equity as on 31 March, 2019 = Paid Up Capital + Capital Reserves + General Reserves + Balance of Profit
and Loss Account is as follows :

Name of the Company

The Oriental Insurance Company Limited

Total is calculated as follows:

( In thousands )

Paid up Capital Rs. 2000000
Capital Reserves Rs. 2565
General Reserves Rs. 29564321
Less Debit balance of Profit & Loss Account Rs. -2936609

Total Equity as at 31.03.2019 **

Rs. 28630277

W/




3) Debenture Redemption Reserve

Debenture Redemption Reserve = NIL

The Company has issued Unsecured Subordinated, Fully Paid-up, Listed, Redeemable and Non Convertible Bona
in the nature of debentures of aggregate nominal value of Rs. 750 Crores only during the year ended 31" March,
2019 and due to net loss incurred by the Company during the year ended 31*" March, 2019, no amount was
available with the Company to transfer the same to Debenture Redemption Reserve.

For H. K. CHAUDHRY & CO. For SCV & CO. LLP
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
FRN NO. 006154N | NO. 000235N/N500089
(Cc SONI ) ( CA ABHINAV KHOSLA )
R PARTNER
Mem hi Nzgfﬁm A —s-(/( A Membership No. 087010 _-
UDIN |40 yvae ?p UDIN ﬁggﬁj ,{M 4
Place : NEW DELHI A : j('? D AA’J’& P 0

Dated : 21.06.2019
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THE ORIENTAL INSURANCE COMPANY LIMITED
(A Government of India Undertaking)
Regd/Head Office : " Oriental House ", P.B.No. 7037
A-25/27, Asaf Ali Road, New Delhi-110002
CIN : U66010DL1947G0I007158
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¥ : g66010€Te 1947 SNaME007158

Deptt; Board Sectt. 22 April 2019

Ms. Savitri Yadav

Company Secretary & Compliance Officer
SBICAP Trustee Company Limited
Apeejay House, 6" Floor

3, Dinshaw Wachha Road

Churchgate

Mumbai- 400 020

Dear Madam

Sub: Submission of Quarterly compliance for the period from 1%t Janua

2019 to 315 March 2019 with regard to the NCD aggregating to Rs. 750

crores.

This is in reference to letter ref: 163/SBICTCL/DT/2019-20 dated 9" April, 2019,
received by us on 16" April, 2019.

We are enclosing herewith the Certified True Copies of information sought by you
in above referred letter.

Please acknowledge the receipt.

Yours faithfully,

(Rashmi Bajpai)
Company Secretary & DGM

B/ Tel.: 23279221, 43659595, e /Fax : 23287192, 23283971, 23287193, 23240440
qg¥TEE/ Website : www.orientalinsurance.org.in




5 Annexure
No. Trustee Requirement Our Response No
Updated list of the names and addresses of the Debenture holders with Certified List
1| respective ISIN. : Btaitind =
A confirmation that interest/ principal due during the quarter ended 31st March |
2019 has been paid. If not, reasons thereof including Company's plan for
payment of interest/ principal. Not Applicable
Information regarding Debenture holder's complaints/ grievances in Certified SCORES
following format: _ oa Status attached
a. Complaints pending at the end of the previous quarter -1 2|
b. Complaints received during the Quarter (give full details of each |
complaint) 0
c. Nature of the Complaint: 0
d.complaints resolved during the quarter 0
e. Reasons for pending/unresolved complaints Not Applicable
f. Average time taken to resolve the each complaint Not Applicable
A confirmation that the properties secured are adequate for dischargin
the due repayment for t:e gebentures i.e interestind redtt:mptix:m8 : Not Applicable as
= debentures are
amount. unsecured
Updated credit rating letter (if any). Certified Credit
Letters of ICRA
dated 25/02/2019
& CRISIL dated
26/02/2019 is
enclosed 3
A confirmation that the insurance policies obtained for the company' s scable
assets/property are adequate and properly assigned in favour of Trustee. St ap -
Kindly provide copy of the same Sy
D) ot unsecured
Whether there is any change in composition of Board members and ,
management during the quarter, giving details thereof,
A Certificate from the Cnartered Accountant of the company certifying that Security | yyue cortificate can ‘
Cover, Debt Equity ratio and Debenture Redemption Reserve are maintained in | e obtained from |
accordance with the terms of issue of Debentures and applicable laws. auditors only when :
the Financial
Statements for
March 2019 are
adopted by the
Board. 4
Utilisation Certificate from Statutory auditor. Certified
Certificate from
Statutory Auditor
attached 5
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ICRA ICRA Limited

Ref: Ref No: 2018-19/MUM1T29
February 25, 2019

Mr. A. V. Girija Kumar

The Oriental Insurance Company Limited
‘Onental House

A-25727 Asal A Roaa.

New Dei - 110 002

Dear Sir,

Re:  ICRA Credit Rating for the Rs. 750 crore proposed Subordinated debt programme of The Oriental Insurance
Company Limited

Please refer 1 he Rating Agreement aated February 20. 2019 for carmying out the 1atng of the aforesad proposed subordinaied
dett programme The Ratng Commitiee of ICRA, after due consideration. has assigned a ICRAJAAA (Negative) (pronounced
-muummmunwwmmmmnumm
highest cegree of salety regarding Lmely serviong of Snancial abigations. Such mstruments cary lowest credit nsk. The outiook
on e iong-lenm rabng s Negatve

In any of your publicity malerial or other document wherever you are using our above rating, it should be staled as [ICRAJAAA
(Negative). W wouid request if you can sign the acknowiedgemant and send i 1o us latest by March 1, 2019 as acoeptance on
the assigned rabng In case you do not communicale your scosptancainon acceptance of the assigned credi rating, o do not
#ppeal agans! e assigned creai ratng by he atresad date, e credil rafing wili be Ireateo by us as non accepied and shal
be disciosad on ICRA's website accordingly This is in accordance with requirements prescrited in the arcular dawed June 30,
2017 on ‘Monitoring and Raview of Ratings by Credit Rating Agencies{CRAs)' ssued by the Securbes and Exchange
Board of Insia

Any nbmaton by you adout he above ratng lo any Banker.erdng Agency'Govemment Authories/Stock Exchange would
Muuumnmwuummunm

ﬂ-manNMNMdHMm-uwuuwmdnmhn
terms of 828 of the ssue would require the rating I be reviewed by us. If there 1S any change < Ihe lerms and cONGIBONS or S2¢
of the instrumen rated. as above. the same must be brought 1o our nobce belore Ihe ssue of the instrument f there s any such
m&umbmnummnml“uuﬂhwwnmmhwnh
raing assigned ICRA resarves the ght lo review andior. revise the above 3t any bme on e basis of new miormation o
Jnavalabity of information or such other circumstances. which ICRA believes. may have an impact on he rating assigned ©©
you.

The rating. s aloresac. nowever. should rot be eated 35 a recommendation 1o buy. sell o hoid the bonds, debantures and/ o

other instruments. of lice nature 1o be ssued by you
/
.,L.A-t‘“’l‘:-n-. ;@\

/ i
Electric Mansior, 1 Floor T «§! 22 81853300 o WeDsie  wWww icraur
Mwm:c ::fl TT\I ':99;';"%'“1.-.:;»;: 749 Ema OECrANGA COM
Pranhadevi. Mumba. 3&’?‘)&5 Heipdosk +9) 124 2866928
. Tl +91.11.23357940-45

Registerad Otfice 1105, Kaiash Building, 1 1™ Floor, 26 Kasturna Gandty Marg, New Deih - 11000°

RATING +« RESEARCH - IHFOHHQWN 34330
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-? ICRA

| As manticned above and in accordance wih the aforesaid circular issued by SEBI, you are requested fo humish a monthly 'No
Defaut Statement (NDS)' (in the format enclosed) on the first working day of every month, confirming the bmeliness of payment
o 3 obigatons agans! e rated deb! programme

You are aiso requested 1o forihwith miorm us about any defaull or deiay m repayment of mlerest or principal amount of the
Instrument rateq, as above. o any olner debt insTuments/ bomowng and keep us nformed of any oher developments which
may have a drect or ndrect impact on he debt servicing capabiiity of the company ackuding any proposal lor re-schedulement
o pestponemant of the repayment programmes of the dues/ dedls of ne company with any lender(s] / investor(s). Further, you
are requested 10 inform us immediately 25 and when the bomowang it for the instrument raled. as above, or s prescribed by
the raquiatory suthonty(es) s caceaded

We thank you lor your kind cooperason extended dunng the course of the rating exercise. Should you require any clanfication,
please 0o not hesitale 1o get in louch with us

We look forward 1o your communication and assure you of our best services

With iund regaros,
For ICRA Limited
7
f‘% N\ =
. SAHIL UDAN! -h?/mr
Assstant Vice Presient Sentor Group Vice President
sani uaani@icraindia com subrata@icrandia com




6 ICRA

: (To be signed and retumed fo ICRA Limted)
DINESH LOAGHELA, THRECTOR : CM _—— -

|, <Mame-ol he person> <Desgastorm on behal! of the name> hereby sccept and —

assigned credi ratng. _“‘ﬂomaz.ﬁ.)r INGS ComPANY LIt ED

Tue Om_ﬁZﬂﬁ *‘Zﬁrmﬂ?ﬁnm CempPAny LImited

For

,. Frerere T4 TEMEWS
s DINESH WAGHELA  oESH WAGHELA
Cate 28:-02- 2019 Diractor & Genersl Manager

Nate: Please retum a copy of the above communicafion along with the acknowiedgement to ICRA Limited af <addrass> or

<emas>
L GOPY
0 _ ua&. \.Mwﬂ% .
M rﬁ&%n._




Aatinge CRISIL

#
CONFIDENTIAL A 40 Gooval Company
ORNINSC 207911 SDU226 239
Fehnuary 26, 2019

Mre AN Ginga humar

Charrman-cum Managing Director

e Oriental Insurance Company Limited
Oncental House

A-25.27. Asal Al Road

New Delhi- 110002

Dicar M. AV Girigas Kuma,
hnml.mumhmmnwmnmmawm(umm

We refer to your request for i mting for the captoned Debl instrument.

CRISIL has. after due consideration, assigned 2 "CRISIL AAA/Stable” (pronouncesd as ¢ RISIL mple A ranog
mmm1mu«mukwaummmwmmmm?w
the highest degree of salety regarding timely servicing of financial shligations. Such in s Cary d
credit risk.

As per our Raning Agreement. CRISIL would disseminate the rating along with outlouk thevugh s publications
and other media, and keep the rating along with outlook under survedlance for the life of the mstrument
CRISIL reserves the nght to withdraw, or revise the rating | outlook wssigned (0 the captioned imsarument at any
time. on the hasis of new infarnwtion. o unavailability of information, o other circumstances which CRISH
believes may have an impact on the rating.

Further, m view of your decmion 1o accept the CRISIL Rating, we request you 1o apprisc us of the intrument
detatls (in the enclosed format) as soon as 1t has heen placed.  In the event of vour company nol making the
tseue within a period of 180 days from the above date. or in the event of any change in the e or structure of
vour proposced tssae, 3 fresh lenier of revalidation from CRISIL will be seeessany

As per the latest SEBE circolar (relerence number: CIRIMIDE 172017, dased Oxtober 22, 2008 on
centrabized ddstabase for comporate honds debentares. vou are requirad o provide Inenatioml seountivs
identification number (ISIN. Jlong with the referomce number and e date of the ratme leneny of sl
hod debenture ssuances made against this rsting letter 1 us. The arcular also roguires vou to share this
mivrmation with us within 2 days after the allotment of the ISIN. We reguest vou ol us 3l the ievessany
and relevant anfomation st debtissucar cnsil com This will enablc CRISIL o senly and confirm 1o the
depositones. including NSDL and CDSE the ISIN details of debt rated by us. as revwred by SEBL el free s
cantact us tor any clanficanons vou muy o g ot dettrsuo cnsil com

Should you regaire any clanficanons. nlcase feel free 10 get in wuch with us

Woth warm rogands,
Yours umoerely, %
"~
A il P o
- ~ .. !
Apt Velomie Nivedita Shibu
Darecion - CRISIL Ratings Assoctte Director - CRISHE Ratengs

[TA CRESH rating mhects CRISI 5 currens apmor 50 v e of iy pisyrmsesit G Hre g aliGee rwies 1 (il mspruniseet ot
- does ol canstiule o el of e rated eoddy By CHISH CHISG vy ioe Biset o < Srmator (eCoded b, ™8 G587 of 0TFond
Be LML brme sOuecrs 4 Consaders it RS OB Of Qi TR N (Ot s o MO By OF P st G e Y TG
ratng 3 Baeed A LRISH ratng 3 Ao 3 recommenoanen ) Sy 1l 3 AGNS We e o b £ gocs ol on ihe mares
e o sudabety for o paiEs avesior MWI‘*H“MMDQM”M"*

& e Copan e ity HINOGE 00 MvGEd 25 30T ahen Srtumaiaas 58 axrrd DRISL arot e ot |
| fof 20y oS 00 CDECDUY SINES 1NN £ N33 NG AT Wbty AREI0eVY 10 108 Subi e, WS pienaes - Salibute s o
ey procct CRIS'. Roungs ratng crdeea s 300 e siatde ~ERMICLINGRI0 1 Dubis 00 Ihe LIS a0b 108 ma crise comn ¢ or the
““m“"“wmmm’““ PSR & G
128! I

CRISIL House Centrai A g b Park. Prowa, Mumbas - S000TE. Phone <1 22 3367 3000 | Fas +@° i 7 4060 SB00
www crimilcom




CRISIL

—————————————————
An 540 Gunnal Company

CONFIDENTIAL
Arceplance’l naceeptance of Rating

LOAORNING 217911 Subsrdinated I3chs D219 14250
Febnuany 30, 2019

Shri A V. Girtja hemar

{ hairman U um Maraging oo
The Orbemtal Insurance { ompasy
Onental Hhwse

A-28727, Asal Al Raval,

New Dl 1 looaz

NEW LN -

Iear hin AV Uil Ivusmar

Re: Acceptance/l nacceptance of credit rating for Ba.750 Crare Subordinated Debt of The Oriental Insurance

( smpunt Limied

This neters b sour reques for a CRISI Coadie Rating b the captemcd dett instrument. CRINI s, JNET JUC G hderation.
assigned 4 ratime W sowr Suburdinated Dot Ihis rafing v scrhally commumicated b yiu by s

As per the reting agreeroen. s ase s oiin boaaep s the rating which was serbulbh commmanicaiad i sou s o
Plemse tich the appropriate opton below nd send s lener t us

Option | 1 accept the cating commuicaad b CRINTE = fillirng anud snensmg the detanls roguarsad bk
R

Optiom 2 | o st accept the rating oompnicated by CRISH

-

-

Please mc e ko g

o Yoo will prompeh et mae Later than bine 191 woeking dan s fum the date of commiunication of thy rating. inform CRISIL
Writing v our decisivn ol Tou acecrtans. Jppal of menssseptance of the minal Raling oo,

« Once the initial Rating as communicaied by CRIST b scowpiod by sou CRINIE sl disserminaiy the rating through it
publications and other maaba. amd sl Leop the rating wmber sun cillowe

» The ranng will doam to he unsceepiod in cane you do st ham CRINIL showt vina docision w ithin twenty five 1251 davs
Tram the date of the rating heing commumcated to 3on and e s cpad rating shall he disclesed within i (51 days From
the expary ol b T omty Tine 1250 dan porisl

Yours sincercly.

e o

Sushhasr Nara anan
Assarciate Director - (RIS Ravings

Diachalaner: | RINI v oollects 8RNI o corvent squmnes sm dhe libclduwnd ul tomely puovement of e oblypstuns ke e nased
st dhoes o | cmnitate om it o the ruted outeny b CRI ¢ MISH custasgs vy Rned o s proided by she samer v
wiagmed b RUSTL prooom veone, o8 o wopades om0 KN ey st Jumomitoy M ool b i st o s o8 e ket o i By
e ramiong s Ao 0 WIS ratang v st 0 res ammncnkate @ b bt el r ld e ranod sesirvemenis 8 doacs il o ot on the ket
P o sbabality o o i sl wm o

CRINU s oo posstive o doegang ol ity bt i sorvoiilam, - amml rtines e revisesd oy ol wbicin Cronsnfns s wureomd RISIL o
el respuamale far oo covw s nd espes sl ssies thar 4 bos oo D it sl o ity e Bt snbu rihory ETS Iy
L TR R W R e e e T T R L s A Ty
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. CRISIL

#
’ !/ LTA '*1_{_-: An S4 Giobal Company
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confirm that rauing awigned (RIS tor ot captivned dobt
:i“nw;ma. Woe s e tohen ihe Jouiniken 1 sucapt ihe rating Wi umdertond that CRINI would publish the
rating and ko it umkes suneillane
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—— o —
Rashmi Ba'lpai
From: oicadvisor
Sent: Tuesday, April 23, 2019 12:31 PM
To: Rashmi Bajpai
Subject: FW: Compliances of Debenture Trustee - SBICAP for NCD issue
FYI pl
From: oicadvisor
Sent: Thursday, April 18, 2019 11:06 AM
To: Rashmi Bajpai
Cc: Dinesh R Waghela; Nandakumaran K G
Subject: RE: Compliances of Debenture Trustee - SBICAP for NCD issue
Madam p
The certificate as mentioned in point 8 can be obtained from auditors only when the Fingngjal Sntglakﬂs for March
2019 are adopted by the Board. Saiih =07 RUE V
regards SERIES

From: Rashmi Bajpai

Sent: Tuesday, April 16, 2019 5:12 PM

To: oicadvisor; Nandakumaran K G

Cc: Dinesh R Waghela

Subject: Compliances of Debenture Trustee - SBICAP for NCD issue
Importance: High

Dear Sir

We are enclosing herewith letters received from Debenture Trustee seeking Quarterly &
Half Yearly compliances.

Please arrange to provide the following information :

A. Half yearly compliance
1. Debt Equity Ratio as on 31.03.2019 - action taken by the Company
2. DRR requirement as on 31.03.2019 - action taken by the Company

B. Quarterly Compliance
1. Point No. 8 - Certificate from Chartered Accountant

Please also note that these are required to be sent to SBICAP by 24™ April 2019

Ar=7 y=a1z / Thanks & Regards

¥y Aot / Rashmi Bajpai
$U-t 9fagd d Y HET HawS / Company Secretary & Deputy General Manager
@S wfarey, i uw. g A, @ @@ R, gEEE o




e dram) /
(Board Sectt., DFS Matters., CSR, Rl & Foreign Accounts)

2 aifvuves swditg du iR, nur srfay | siftuves gr3w, T-25/27, 19w 3eft 318, 7% feei-110002
The Oriental Insurance Company Ltd., Head Office,” Oriental House”, A-25/27 Asaf Ali Road, New Delhi-110002
CIN: U66010DL1947GOI007158 dd/Website: www.orientalinsurance.org.in

f-ﬂ’ﬂ/E-rnail:

B / Phone: 011-23287204 / 43659310

e/ Fax: 011-23287204




PNNEXVRE - D

B.41, Panchsheel Enclave, New Delhi-110017

‘ S(-,:\iF & (“:O LLP T +51-11. 26499111, 222/444/555

CHARTERED ACCOUNTANTS

E delhi@scvindia.com * W www.scvindia.com

Independent Auditor's Certificate - TR
arel_TLi% e cOPY -
o T b
L it ‘_.‘,RBS?E_TQ 1‘??“
The Board of Directors e it / Gamoan

The Oriental Insurance Company Limited
Oriental House, A-25/27, Asaf Ali Road
New Delhi - 110002, India

1. This certificate is being issued with the terms of our engagement letter dated 11" March, 2019,

2. In connection with the issue of Rated, Unsecured Subordinated, Fully Paid-up, Listed,
Redeemable and Non-Convertible Bonds in the nature of debentures of Rs. 750 Crores by The
Oriental Insurance Company Limited (herein referred to as “the Company”) which was for
further strengthening the issuer Company’s solvency by way of augmenting its capital under 'Other
Forms of Capital to facilitate growth of the issuer Company. The Company is required to submit
utilization certificate of funds raised by it pursuant to the requirements laid down in the terms and
conditions of the Debenture Trust Deed.

3 In connection with the requirement as stated in paragraph above, we, SCV & Co. LLP, Chartered
Accountants the Joint Statutory Auditors of the Company for the purposes of issuing this certificate have
been provided with the Debenture Trust Deed, bank statements, relevant Board and Extra Ordinary
General Meeting resolutions and the other relevant records of the Investment Division of the Company.

Management's Responsibility

4. The preparation and maintenance of all accounting and othe- relevant supporting records and
documents is the sole responsibility of the management of the Company. This responsibility includes
the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the information contained this certificate and applying an appropriate basis of
preparation and making estimates that are reasonable in the circumstances.

S. The Company's management is also responsible for ensuring that the Company complies with the
terms and conditions of the Debenture Trust Deed in utilising the funds raised by the Company through
the issue of Rated, Unsecured Subordinated, Fully Paid-up, Listed, Redeemable and Non-
Convertible Bonds in the nature of debentures of Rs. 750 crores and comply with the requirements
of regulatorily authorities and the listing requirement of NSE and also the requirements of the
Companies Act, 2013 and the IRDA Act and regulations.

-t

Othar Offices !

505. 5th Floor Tower B.World Trade Towar 4/18, Asaf Ali Road, [ \ B-XIX-220,Rani Jhansi Road, Ghumar Mand:
C-\, Sector 16, Noida- 201301 New Delhi-110002 Ludhiana -121001

T: +91-120-4814400 T:+91-11-23274888/77410 T: +91-161 - 2774527

SCV & Co (a Pantnershup firm) converted inta SCV & Co. LLP (a Limited Liability Pantnership with LLP Identification No. AAM-5565) with effect from May 3, 2018
Post its conversion ta SCV A Ca LLP. its ICAI registration number is 000235N/ NS00089 ICAI registration number before conversion was 000235N



Auditor's Responsibility

6. Pursuant to the requirement as laid down in the Debenture Trust Deed, it is our responsibility to
provide a reasonable assurance whether.

The Funds raised by the Company through issue of Rated, Unsecured Subordinated, Fully Paid-
up. Listed, Redeemable and Non-Convertible Bonds in the nature of debentures of Rs. 750
Crores has been utilised by the Company as on 18" March, 2018 for strengthening its solvency by
way of augmenting its capital under 'Other Forms of Capital' to facilitate growth of the Issuer
Company.

7 A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria. Accordingly, we have performed the following procedures in relation
to the Certificate:

i. Obtained and verified a certified true copy of the Debenture Trust Deed dated 11" April 2019.

ii. Obtained and verified a cerified true copy of the relevant Board and Extra Ordinary General
Meeting resolutions

iii. Obtained and verified a certified true copy of the relevant bank statements of HDFC bank for 19"
March, 2018 in which debenture issued funds have been received and subsequently invested.

iv. Obtained and verified a certified true copy of the Daily Surplus Fund Placement Statement
voucher of the investment division where the amount of Rs. 750 crores raised through issue of
debentures have been invested and entered in books of accounts.

v. Obtained a certified true copy of the list of debenture holders of Rs. 750 crores.

vi. Obtained and verified a certified true copy of the Daily Cash Flow Statement dated 19" March,
2019 of Investment Department

vil. Verified books of accounts and other records of the Company in relation to above documents.

8. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

§.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

10.  Based on the procedures performed, evidence obtained and verification of books of accounts produced
before us and the information and explanations given to us and the specific representation received
from the management of the Company, we report that the funds raised by the Company through the
issue of Rated, Unsecured Subordinated, Fully Paid-up, Listed, Redeemable and Non-Convertible
Bonds in the nature of debentures of Rs 750 crores have been utilized as on 18™ March, 2019 for
further strengthening the Company's solvency by way of augmenting its capital under 'Other Forms
of Capital to facilitate growth of the Company which was the purpose as stated in U'le
Trust Deed. GOP

&RT\F \ED
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Restriction on Use

11 The certificate is issued at the request of the Company pursuant to the requirements Debenture Trust
Deed for submission to regulatory authorities and the certificate should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

As per our report of even date

For SCV & Co. LLP
Chartered Accountants
Firm Regn No: 000235N/NS00089.

R G & bia-Aueil,

(Abhinav Khosla)
Date: April 15, 2019 Partner

"““j{‘?ﬁE'WWA/MME_’{,@é Membership No. 087010
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THE ORIENTAL INSURANCE COMPANY LIMITED
(A Government of India Undertaking)
Regd/Head Office : " Oriental House ", P.B.No. 7037
A-25/27, Asaf Ali Road, New Delhi-110002
CIN : U66010DL1947GOI007158

Deptt; Board Sectt. 22 April 2019

Ms. Savitri Yadav

Company Secretary & Compliance Officer
SBICAP Trustee Company Limited
Apeejay House, 6™ Floor

3, Dinshaw Wachha Road

Churchgate

Mumbai- 400 020

Dear Madam

Sub: Submission of Half yearly compliance for the period from 15t October

2018 to 315t March 2019 with regard to the NCD aggregating to Rs. 750
crores.

This is in reference to letter ref: 250/SBICTCL/DT/2019-20 dated 9" April, 2019,
received by us on 16" April, 2019.

We are enclosing herewith the information sought by you in the requisite format as
annexed to said letter.

We further wish to inform you that allotment of NCD issue of our Company was
@  done on 18.03.2019 and all the applicable compliances of Chapter V of SEBI
(LODR) Regulations 2015 are being complied with. The information for the period
ending 315t March 2019, which will be submitted to Stock Exchanges, will also be
forwarded to you within the scheduled timelines.

Yours faithfully,
T

(Rashmi Bajpai) ~

Company Secretary & DGM

B/ Tel.: 23279221, 43659595, Ba<i/Fax : 23287192, 23283971, 23287193, 23240440
JgHES/Website : www.orientalinsurance.org.in




Ann re-1

Half Yearly Compliance to be sent by Debenture Trustee as on 31st March 2019

A) Compliance in respect to Terms of Debenture Issue

Action
As per Information taken by
Sr. Memorandum/Subscripti|Status as on 31- |Reasons for variation, [the
No. |Particulars on Agreement March-2019 if any company
CRISIL - AAA / Stable AAA/ Stable N/A IN/A
1 |Credit Rating ICRA- IAAA/ Negative iAAA/ Negative  |N/A N/A
2|Asset Cwergge Ratio* N/A as Unsecured Debentures
Will be provided on adoption of Annual Accounts for
3|Debt Equity Ratio |0.25 (Proposed) FY 2018-19 by Board of Directors
Proposed to be
4|DRR Requirement Proposed to be created |created
5|Status of Security (created/not created) N/A as Unsecured Debentures
6|DSCR Requirement N/A as Unsecured Debentures
7|0ther Requirements (if any) Noted for Compliance
if not paid on due
Sr. |Due dates of interest/ redemption during last{Iinterest/Redemption Status of date, status as on el s =3
No. |half year Amount Payment date/if unpaid reason "-';],F\ED T
Not Applicable as Debentures were allotted /RS
1|on 18/03/2019. N/A N/A N/A GOy
5 L
Sr.  |Next Due dates for payment of interest/ Interest/Redemption Status of
No. [principal Amount Payment
Rs 66 Crors- Interest at
1|18-Mar-20 the end of 1st year N/A

* Along with a certificate from Statutory Auditor for Asset Coverage ratio as on March 31,2019



|For the Half Year ended 315t March 2019 |

A Status of Investor Grievances
Pending
complaints at  |No of No of No of
the end of the |complaints complaints complaints
Sr. previous half |received during |resolved during |pending during
|No.  |Particulars (tranche wise) year the half year  |the half year  [the half year
1|Series 1/0IC/NCD/2018-19 [Nl Nil |nit Nil
2 |
Status of the
complaints as on
31/03/2019 (if
No of complaints pending for Steps taken for |Redressed, date of
B more than 30 days Nature of the Complaint(s) redressal redressal)
Delay in Delay in
payment of payment of
Interest redemption Any Other
Nil il Nil |Nil |Nil Nil
| | |
Email 1D: oicl_ncd@orientalinsurance.co.in & rashmibajpal @orientalinsurance.co.in
Annexure -3
[TNSURANCE DETAILS [Applicable only incase of Secured NCD/Bond Issue)
Validity Endorsed in
Sr. Fromdate to Value of favour of Loss payee marked in
No. |Name of insurance Company  |Policy No date Insurance Trustee(Y/N)  |favour of

Not Applicable as Unsecured Debentures were issued by our Company




