INDIA MOTOR TARIFF w.e.f 01.07.2002 -
Policy wording

STANDARD POLICY FORM FOR MOTOR TRADE INTERNAL
RISKS

Whereas the insured by a proposal and declaratiated as stated in the Schedule
which shall be the basis of this contract anddsended to be incorporated herein has
applied to the Company for the insurance hereznafontained and has paid the
premium mentioned in the schedule as considerddonsuch insurance in respect of
accidental loss or damage occurring during theogest insurance:

NOW THIS POLICY WITNESSETH
That in respect of accidental loss or damage oeaurduring the period of insurance and
subject to the Terms Exceptions and Conditi@mmgained herein or endorsed hereon:

SECTION | - DAMAGE

Subject to the Limits of liability the Companyill indemnify the insured against
damage to any insured vehicle (including its asoges whilst thereon) the property of
the insured or any member of the insured's fanoity household caused by accidental,
external and visible means and occurring in othenpremises.

The Company may at its own option repair, ratetor replace such vehicle or any
part thereof or its accessories or may pay ih tas amount of the damage.

EXCEPTIONS TO SECTION |
The Company shall not be liable to pay

(@) for loss of use, depreciation, wear amd, tmechanical or electrical breakdown,
failures or breakages.

(b) for damage to tyres by application of bsaka by punctures, cuts or bursts.
SECTION II - LIABILITY TO THE PUBLIC RISKS

Subject to the Limits of liability as laid down ithe Schedule hereto the Company
will indemnify the insured against all sumsluding claimant's costs and expenses

which the insured shall become legally liabte gay in respect of

1) accidental death of or bodily injury &any person other than a person in the
insured's service or a member of the insured'slyamnihousehold.

2) accidental damage to

(@) any insured vehicle (including its accessonbsst thereon) held in trust by
or in the custody or control of the insured.

0



(b) other property not being property belongingtdield in trust by or in the
custody or control of the insured

occurring in on or about the premises throughk rtagligence of the insured or
any person in the service of or acting on behfthe insured or by or through
any defect in

The Company will pay all costs and expensesirned with its written consent.

In the event of death of the insured the Companlyinvirespect of the liability incurred
by him indemnify his legal personal represemést in terms of and subject to the
limitations to the policy provided that such repentatives shall as though they were
the insured observe fulfill and be subject te tterms exceptions and conditions of
this policy in so far as they can apply.

GENERAL EXCEPTIONS
The Company shall not be liable in respect of

(@) any accidental loss damage and/or liabditgctly or indirectly proximately or
remotely occasioned by contributed to by or tratedb or arising out of or in
connection with flood typhoon hurricane volcanic rupion earthquake or other
convulsion of nature invasion the act of foreignemies hostilities or warlike operations
(whether war be declared or not) civil war, riotikd mutiny rebellion revolution
insurrection military or usurped power or by ansedt or indirect consequences of any
of the said occurrences and in the event of &ignchereunder the insured shall prove
that the accidental loss damage and/or liabdityse independently of and was in no
way connected with or occasioned by or contadub by or traceable to any of said
occurrences or any consequence thereof and inldeddsuch proof the Company shall
not be liable to make any payment in respect ofi suclaim.

(a) damage to property caused directly or indirectlyflvg or explosion

c) any consequence of burglary housebreakirigedt or any attempt thereat

(d) damage to property sustained while ibasg worked upon and directly resulting
from such work

(e) any defective workmanship

() death injury or damage caused by or throughy demolition or of structural
alteration or addition to the premises or by ootigh the installation of any equipment

(g) death injury or damage caused by or throughino connection with the use by the
insured of power driven cranes elevators lifts @ists other than car hoists having a lift
not exceeding 6 feet or its equivalent



(h) any liability which attached by virtue of agreement but which would not have
attached in the absence of such agreement

(i) death injury or damage resulting from theivithg elsewhere than in or on the
premises of any vehicle by the insured or anygerin the service of or acting on
behalf of the insured

() damage to any motor vehicle or its accdss caused by weather conditions

(k) (i) any accidental loss or damage to anypprty whatsoever or any loss or
expense whatsoever resulting or arising thema oo consequential loss

(ii) any liability of whatsoever nature ditgcor indirectly caused by or contributed
to by or arising from ionising radiations or tamination by radioactivity from any
nuclear fuel or from any nuclear waste fronthe combustion of nuclear fuel. For the
purposes of this exception combustion shall udel any self sustaining process of
nuclear fission.

(D any accidental loss damage or liability difgctor indirectly caused by or
contributed to by or arising from nuclear weaporsemal.

DEDUCTIBLE

The Company shall not be liable under Section -Itke$ Policy in respect of the
deductible stated in the schedule in respect di aad every claim.

CONDITIONS

1.This Policy and the Schedule shall be read hmyeds one contract and any word or
expression to which a specific meaning has battached in any part of this Policy or
of the Schedule shall bear such specific meawnimgrever it may appear.

2. Every notice or communication to be given odmaunder this Policy shall be
delivered in writing to the Company.

3. In the event of any occurrence which may gige to a claim under this Policy the
insured shall as soon as possible give noticeetthieto the Company with full
particulars. Every letter claim writ summons anddaocess shall be  forwarded to the
Company immediately on receipt. Notice shall oalse given to the Company
immediately the insured shall have knowledgemyfianpending prosecution inquest or
fatal inquiry in connection with any occurcenas aforesaid.

4. No admission offer promise payment shall @enby or on behalf of the insured
without the consent of the Company which shadlehtitled if it so desires to takeover
and conduct in the name of the insured the defemcgettlement of any claim or to
prosecute in the name of the insured for its owneffit any claim for indemnity or
damages or otherwise and shall have full disanetiothe conduct of any proceedings
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and in the settlement of any claim and the insgtedl give all such information and the
assistance as the Company may require.

5. The insured shall use care in the selectiotoaipetent employees and shall take all
reasonable steps to safeguard from damage thempyop respect of which indemnity is

hereby granted and to maintain the premises odgepair and the Company shall
have free access at all reasonable times to themipes and to examine by their
authorized representative any vehicle insuredureater.

6. The first premium and all renewal premiumst thrmaay be accepted are to be
regulated partly upon the amount of wages salaie$ other earnings paid by the
insured to employees during each period of inemgaThe name of every employee
together with the amount of wages salaries andr @hmings shall be properly recorded
and the insured at all times allow the Companyns$pect such records and shall supply
the Company with a correct account of all such waggaries and other earnings paid
during any period of insurance within one montlnirthe expiry date of such period of
insurance. If the amount so paid shall differ frtma amount on which premium has
been paid the difference in premium shall be mealiyrther proportionate payment to
the Company or subject to the Company's usualle scd minimum premium by a
refund by the Company as the case may be. Invibigt f any extension or alteration of
the premises during the currency of this Policyitieired shall immediately notify the
Company thereof and shall pay to the Company ajustati premium required in respect
of such extension or alteration.

7. The Company may cancel this Policy by segdseven day's notice by registered
letter to the insured at his last known addressia such event will return to the insured
the premium paid less the pro rata portion thefeothe period the Policy has been in
force subject to retention of the minimum premiufrRs.100/- (or Rs.25/- in respect of
vehicles specifically designed/modified for use MWjind/handicapped mentally
challenged persons).

8. If at the any time any claim arises under ®dadicy there is any other existing
insurance covering the same damage or liabilityGbenpany shall not be liable to pay
or contribute more than its ratable proportibamy loss damage compensation costs or
expenses.

9. At any time after the happening of any evewningj rise to a claim or series of claims
arising out of one cause the Company may payhéo tnsured the amount of the
indemnity provided by this Policy (after deductiof any sum or sums already paid) or
any less amount for which such claim or claims barsettled and upon such payment
being made the Company shall relinquish the condudt control of and be under no
further liability in connection with such claim ofaims except for the payment of costs
and expenses of litigation recoverable or incuiretespect of matters prior to the date
of such payment.

10. If any dispute or difference shall ariset@the quantum to be paid under this
policy (liability being otherwise admitted) sudthfference shall independently of all
other questions be referred to the decisioa gble arbitrator to be appointed in
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writing by the parties to or if they cannot agrgmn a single arbitrator within 30 days
of any party invoking arbitration, the same shallrbferred to a panel of three arbitrators
comprising of two arbitrators-one to be appointgdebch of the parties to the dispute /
difference and a third arbitrator to be appointgdsbch two arbitrators who shall act as
the presiding arbitrator and arbitration shalldoaducted under and in accordance with
the provisions of the Arbitration and Conciliatiéut 1996.

It is clearly agreed and understood that no diffee or dispute shall be referable to
arbitration as herein before provided, if thenpany has disputed or not accepted
liability under or in respect of this policy.

It is hereby expressly stipulated and declared ithsthall be condition precedent to any
right of action or suit upon this policy thattAward by such arbitrator/ arbitrators of
the amount of the loss or damage shall be firgained:

It is also hereby further expressly agreed atetlared that if the Company shall
disclaim liability to the insured for any clairhereunder and such claim shall not,
within twelve calendar months from the date ofhsdésclaimer have been made the
subject matter of a suit in a court of law, thére tclaim shall for all purposes be deemed
to have been abandoned and shall not thereaftecbgerable hereunder.

11. The due observance and fulfilment of the termexceptions conditions and
endorsements of this Policy in so far as they eelad anything to be done or not to be
done by the insured and the truth of the statésnamd the answers in the said proposal
shall be conditions precedent to any liability kné Company to make any payment under
this Policy.

For other detailsand timeto time updates pleaserefer to INDIA MOTOR TARIFF
available on internet TAC website www.tac.org.in.

On matters relating to any of the provisons of the India Motor Tariff,
clarifications and interpretations given by the Tariff Advisory Committee will be
final and binding on all concer ned.
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