f? 3iRuved svaRw A fofice /A S\ THE ORIENTAL INSURANCE COMPANY LIMITED

(Prfra FrfEa) (Corporate Office)
P-4, @ T, TIENGR Siffthg Preiad,  \ o) Block-1V, Plate A, NBCC Office Complex,
e fPaas 7R, 73 Reen-110023 East Kidwai Nagar, New Delhi-110023
4N 1 011-24348348 Phone : 011-24348348
WM : Y60108IT 1947 SN IAHZ007158 CIN,; LI6010RL1947G 01007158
Deptt : Board Sectt 19/02/2024

Shri Prashant Joshi

Group Head- Debenture Trustee
SBICAP Trustee Company Limited
Mistry Bhavan, 4" Floor

122, Dinshaw Wachha Road
Churchgate

Mumbai- 400020

Sub: Intimation of exercise of Call Option and fixation of Record Date for
redemption in full of the principal outstanding amount along with annual
interest in respect of 7500 Unsecured, Subordinated, Fully Paid-up, Listed,
Redeemable, Non-Convertible Debentures (NCDs) of the face value of Rs
10,00,000 each, at par, aggregating to Rs 750 crores- Regulation 51 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Regulation 15(7) of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 ("NCS Regulations")

Ref: ISIN INEO6GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series I)
Type-PT

Dear Sir/Madam,

We are enclosing herewith a copy of our intimation dated 19.02.2024 addressed
to Listing Compliance Department of NSE on the above said subject matter.
which is self-explanatory for your reference and record and doing the necessary
act at your end.

Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

W\c b %j}w

Rashmi Bajpai
General Manager & Company Secretary

oligrT raieRa / S HRTeRT : JNRYved 8IS, T—25 /27, A el s, 78 feefi-110002
REGD. OFFICE / HEAD OFFICE : ORIENTAL HOUSE, A-25/27, ASAF ALI ROAD, NEW DELHI-110002
TP H./Telephone No.: 011-43055009, SaHTEe/Website : www.orientalinsurance.org.in



Rashmi BaI'Eai

From: neaps@nse.co.in

Sent: Monday, February 19, 2024 12:04 PM

To: Rashmi Bajpai

Cc: Rashmi Bajpai

Subject: Announcement Submitted for The Oriental Insurance Company
Limited, The Oriental Insurance Company Limited,

Attachments: 2024Feb960961_Debt_Acknowledgment.pdf

Dear Sir/Madam .,

Thanks for filing through NSEs Electronic Application Processing System (NEAPS). The Exchange has
received the submission from The Oriental Insurance Company Limited, The Oriental Insurance Company
Limited. of Announcement on 19-Feb-2024.

(Acknowledgement attached).

The Exchange will revert in case of any observations.

Regards,

National Stock Exchange of India Limited.
Listing Compliance

Direct No. 2659 8458/8235/8236

This message has been analyzed by Deep Discovery Email Inspector.
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National Stock Exchange Of India Limited

Date of 19-Feb-2024

NSE Acknowledgement

Symbol:- Debt
Name of the Company: - The Oriental Insurance Company Limited, The
Submission Type:- Announcement
Short Description:- Disclosure Under Regulation 51
Date of Submission:- 19-Feb-2024 12:04:13
NEAPS App. No:- 2024/Feb/960/961

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.




f2 siRuee swanw &l fafics /7 THE ORIENTAL INSURANCE COMPANY LIMITED

EUILG| m) g (Corporate Office)
TAF—4, R T, TTEGR S proiad, \ad Block-1V, Plate A, NBCC Office Complex,
e fdbead R, 7€ feen-110023 East Kidwai Nagar, New Delhi-110023
XN 1 011-24348348 Phone : 011-24348348
WIMLTA : 66010817 1947 SMNSAF007158 CIN: U66010DL194TGOI007158
rashmibajpai@ 3
Deptt : Board Sectt 19/02/2024
Manager

Listing Compliance Department

National Stock Exchange of India Ltd. (NSE)
5" Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (East), Mumbai-400051

Sub: Intimation of exercise of Call Option and fixation of Record Date for
redemption in full of the principal outstanding amount along with annual
interest in respect of 7500 Unsecured, Subordinated, Fully Paid-up, Listed,
Redeemable, Non-Convertible Debentures (NCDs) of the face value of Rs
10,00,000 each, at par, aggregating to Rs 750 crores- Regulation 51 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Regulation 15(7) of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 ("NCS Regulations")

Ref: ISIN INE06GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series |) Type-PT
Scrip Code - OICL29

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and Regulation 15(7) of SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, we hereby inform
you that the Company has decided to exercise call option in respect of 75600 Nos.
8.80% Rated, Unsecured, Subordinated, Fully Paid-up, Listed, Redeemable and

Yol Hraier /S BITeRT © SIRYUCH B1e, U—25 /27, TG el s, 7% faeeli-110002 \
REGD. OFFICE / HEAD OFFICE : ORIENTAL HOUSE, A-25/27, ASAF ALI ROAD, NEW DELHI-110002
1 /Telephone No.: 01143055009, 99%TSe/Website : www.orientalinsurance.org.in




Non-Convertible Bonds in the nature of Debentures ("NCDs") under Private
Placement basis of face value of Rs. 10,00,000/- each ("the Debentures"), at par,
aggregating to Rs. 750 crores ("NCDs") as per the terms of issue stated in the
Information Memorandum dated 15/03/2019.

In this regard, the Company has received approval of "The Insurance Regulatory
and Development Authority of India" ("IRDAI") vide its letter Ref:
281/F&A(NL)/OICL/OFC/2018-19/102 dated 16" February 2024 for exercising
the Call Option in respect of the NCDs issued by the Company, pursuant to the
IRDAI (Other Forms of Capital) Regulations, 2015.

A Notice to this effect has been issued to Debenture holders intimating the
Company's intent of redeeming the said NCDs in full along with the final annual
interest due on 17.02.2024. A copy of the said Notice including Newspaper
Publishing is enclosed herewith as 'Annexure - I'.

Further, pursuant to 60(2) of the Listing Regulations, the Company has fixed
Record Date for the purpose of the full redemption of the principal outstanding
amount along with the final interest due thereon as 3™ March 2024, through
NEAPS submission dated 17.02.2024. Annexure-ll.

The details of the NCDs and the Record Date are as follows:

Name of the Security| ISIN' Issue Record Date | Call Option
Size Date |
(In Crore) |

8.80% The INE0BGZ08015 | 750 03/03/2024 | 18/03/2024 |

Oriental

Insurance

Company Limited, |

2029 i

The Debenture holders have been informed that the ISIN: INE06GZ08015 shall be
frozen by the depositories at the close of 3¢ March 2024(Record Date) for the




purpose of redemption in full of the principal outstanding amount and payment of
annual interest thereon and that ( Which will be done on 18/03/2024) no trading of
debentures under the said ISIN shall be permitted after freezing by Depositories.

The intimation will also be available on the website of the Company at :-

www.orientalinsurance.org.in.

We request you to kindly take the above on record.

This is for your information.
Thanking you.
Yours faithfully,

For The Oriental Insurance Company Limited

D b B

Rashmi Bajpai
General Manager & Company Secretary

CC.

1) M/S National Securities Depository Limited
4" Floor, A Wing

Trade World

Kamla Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai- 400013

2) M/S Central Depository Services (INDIA) Limited
Unit No A-2501, A-Wing

Marathon Futurex, , 25th floor,

Mafatlal Mills Compound

NM Joshi Marg,

Lower Parel ( E ),

Mumbai- 400013




3) Shri Ravinder Dua

M/s RCMC Share Registry Pvt. Ltd.
B-25/1, Okhla Industrial Area Phase Il
New Delhi — 110020

4) CRISIL

CRISIL House, Central Aenue
Hiranandani Business Park
Powai, Mumbai-400076

5) ICRA

Building No. 8, 2nd Floor
Tower A, DLF Cyber City
Phase-ll, Gurugram
Haryana-122002




A XORE - |

THE ORIENTAL INSURANCE COMPANY LIMITED
(Corporate Office)

Block-1V, Plate A, NBCC Office Complex,

East Kidwai Nagar, New Delhi-110023

f anfuoed svany o fofice
(Fmifea wrafera)

P-4, @ U, TEERT Sty hrrcied
e freed TR, ¢ faeet-110023

GYHN : 011-24348348 Phone : 011-24348348
IR : 660108 1947 MNITZ007158 CIN : U66010DL1947G0I007158
Deptt : Board Sectt s 17102/2024

To,

Debenture Holders

AND

Debenture Trustee

SBICAP Trustee Company Limited
Mistry Bhavan, 4" Floor

122, Dinshaw Wachha Road
Churchgate

Mumbai- 400020

Sub: Notice for exercising Call Option on 7500 Unsecured, Subordinated, Fully
Paid-up, Listed, Redeemable, Non-Convertible Debentures (NCDs) of the face value
of Rs 10,00,000/- each, at par, aggregating to Rs 750 crores issued by The Oriental
Insurance Company Limited ( the “ Company”) under Information Memorandum
date 15" March, 2019 (“Information Memorandum™)

Ref: ISIN INE06GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series |) Type-PT
Dear Sir/Madam,

The Oriental Insurance Company Limited ("the Company" / “Issuer”) had issued
7500 Nos. 8.80% Rated, Unsecured, Subordinated, Fully Paid-up, Listed,
Redeemable and Non-Convertible Bonds in the nature of Debentures (*“NCDs")
under Private Placement basis of the face value of Rs.10,00,000/- each ("the
Debentures"), at par, aggregating to Rs.750 crores constituting the subordinated
debt of the Company on 18th March, 2019 ("Date of Allotment”).

L}A\ o b_)} o
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The details of the NCDs are as under:

Securify Name

'8.80% The Oriental Insurance
Company Limited, 2029

Nature of Security

Rated, Unsecured, Subordinated, Fully '
Paid-up, Listed, Redeemable and Non-
Convertible Bonds in the nature of
Debentures ("NCDs") issued under
Private Placement basis

Issue Size and ISIN

Rs. 750 Crore (Rupees Seven Hundred |
Fifty Crores Only)
ISIN : INE 06 GZ08015

Face Value Rs. 10,00,000/- per Bond )
Issue Date/ Date of Allotment 18/03/2019

Redemption Date 18/03/2029 |
Call Option Date 18/03/2024

Call Option Price

Rs. 10.00,000/- per Bona_(_R_u'pees Ten |
Lakhs per Bond) 1

| Tenor

10 Years |

Coupon Rate

8.80% per annum ’

Coupon Payment Frequency

Coupon Type

Fixed

Call option

Annual and on Maturity ' '

At the end of 5 vears ( Five Years) from |
the deemed date of allotment. Such call \

option may be exercised by the Issuer
with the prior approval of IRDAI and in
accordance with IRDAI Regulations.

. Credit Rating

CRISIL Rating: AA+/Negative
ICRA Rating : AA/ Negative '

Outstanding Principal Amount for
redemption

Rs 750 Crores a ‘

Call Option Date

'March 18,2024

. Record Date

| March 3, 2024 ) |

In terms of the Private Placement Offer Document /Information Memorandum
(“IM") for the aforesaid NCDs, the Company has an option to exercise "Call
Option" at the end of five years from the date of allotment i.e. on March 18, 2024

poh bﬂ)ﬁ




( “Call Option Date” ), subject to receipt of necessary approvals from the Insurance
Regulatory and Development Authority of India (“IRDAI").

In this regard Company has received approval from IRDAI vide its letter dated 16"
February 2024 for exercising Call Option resulting in redemption of the NCD's

aggregating to Rs. 750/- Crores, pursuant to IRDAI ( Other Forms Of Capital)
Regulations, 2015.

In view of the above, we wish to inform you that the Company has decided to
exercise the "Call Option" and redeem the NCDs in full on 18" March, 2024 along
with final annual interest due.

The Record date for the purpose of the full redemption of the principal outstanding
amount along with the final interest due thereon has been fixed as 3 March 2024,
for Security Name 8.80% The Oriental Insurance Company Limited, 2029, Bond
Series 1/OIC/NCD/2018-19, bearing ISIN No: INE06GZ08015. The date of
redemption / repayment has been fixed as Monday, 18" March, 2024. The
debenture holders holding such NCDs as on the Record date in the records of
Depository(ies) shall be eligible for the redemption amount.

On exercise of Call Option by the Company, the NCDs will be redeemed at their
face value of Rs. 10,00,000/- each along with the interest amount accrued thereon
as per the terms of issue, which together is referred to as the redemption amount.

The redemption amount shall be paid on 18" March, 2024 to debenture holders
holding such NCDs as on the Record date by crediting such redemption amount to
the Bank account appearing in the demat account of respective debenture holders.
In case the Redemption Amount cannot be credited to the bank account, a
cheque/ demand draft shall be dispatched to the address of the NCD Holders as
updated in the demat account as on the Record Date.

On exercise of Call Option by the Company, the Company shall extinguish all
NCDs fully after the payment of redemption amount. No claim shall lie against the
Company alter the redemption amounts are paid. After the Record Date, the ISIN:
INEO6GZ08015 shall be frozen by the Depository(ies). Therefore, no trading or
transaction can be carried out by the debenture holders after the Record date.
Further, the said NCDs may be suspended for trading by NSE Limited as it may
deem fit.

Kindly treat this letter as a formal communication of the Company’s intent to
redeem the NCDs in full on Monday, March 18, 2024.

b 3
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Please update your bank account details in your DEMAT account with the Depository

Participant.

For any queries / clarifications with regard to the above, the NCD holders can contact-

Ms Rashmi Bajpai
General Manager & Company Secretary
E-mail- rashmibajpai@orientalinsurance.co.in.

Thanking you.
Yours faithfully,

For The Oriental Insurance Company Limited

ch ke ﬁbj o

Rashmi Bajpai
General Manager & Company Secretary

CC.

1) M/S National Securities Depository Limited
4" Floor, A Wing

Trade World

Kamla Mills Compound

Senapati Bapat Marg

Lower Parel

Mumbai- 400013

2) M/S Central Depository Services (INDIA) Limited
Unit No A-2501, A-Wing

Marathon Futurex, 25th floor,

Mafatlal Mills Compound

NM Joshi Marg,

Lower Parel ( E),

Mumbai- 400013




3) Shri Ravinder Dua

M/s RCMC Share Registry Pvt. Ltd.
B-25/1, Okhla Industrial Area Phase Il
New Delhi - 110020

4) CRISIL

CRISIL House, Central Aenue
Hiranandani Business Park
Powai, Mumbai-400076

5) ICRA
REGD OFFICE-

B-710 Statesman House
148 Barakhamba Road
New Delhi- 110001

HEAD OFFICE-

Building No. 8, 2nd Floor
Tower A, DLF Cyber City
Phase-ll, Gurugram
Haryana-122002
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 THE ORIENTAL INSURANCE COMPANY LIMITED

d { A Governmant of India Undantaking)
Registered Office. A-25/27, Asal All Hoad, Now Delh:- 110002
Corporate Office: G+4th Floors Plate-A, Office Block 4,

NBCC Offce Complex East Kidwai Nagar, New Deilu-11002
CIN No: UGB010DL1947GON00T158; IRDAI Registration No 5566
Website: www.orlentalinsurance.org.in,
Email 1D: rashmibajpai @ orientalinsurance co.in

NOTICE

Notice Pursuant to Regulation 15(6) of SEBI (Issue and Listing
of Non-Convertible Securities), Regulations 2021 for exercising
Cali Option on 7500 Unsecured, Subordinated, Fully Paid up,
Listed Redeemable and Non-Convertible Debentures ("NCD™)
of Face Value of Rs 10,00,000/- each at par aggregating to As 750
crores issued under ISIN No. INECSGZ08015.
Naotce 1= hereby given that in accordance with the terms of
information Memorandum dated 150372019 issued by the Company
i respect of capbhoned NCDs, the Company will exercise its call
option on alt the NCDs n full on 18/03/2024.
The NCDs will be redeemed by the Company at face value of Rs
10.00.000/- par Bond along with interest amount accrued thereon as
per the terms of issue ("Redemptlion Amount”) and same shall be
pad on Monday 18th March 2024 %o the NCD holders hoiding such
NCODs as on the Record Date (i.e. 03/03/2024) by crediting the said
amount lo the bank account appearing in the Demat Account of
respective NCD hoiders. In Case the redemplion amount cannot be
credited to the bank account, a cheque, Demand Draft shall be
dispalched to the address of the NCD holders as updated in the
Demat Account as on the Record Date

Notice 15 hereby further given that for the purpose of determining
NCD holders eligible to recerve the redemplion amount, Sunday, 3rd
March 2024, has Deen fixed as Record Dato

Upon exermise of Call Opbon and payment of the redemplion amount
n W, all the NCDs shall be extinguished and no claim shall he

agamnst the Company thereafter

For The Onenta! Insurance Company Limted

S/
Ptace: New Delhi (RASHMI BAJPAL)
Date: 177022024 Company Secretary, FCS 8799
Sun February 2024 i
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Rashmi Ba'IEai ANN’E}LD Kt'-z

From: neaps@nse.co.in

Sent: Saturday, February 17, 2024 10:32 AM

To: Rashmi Bajpai

Cc: Rashmi Bajpai

Subject: Announcement Submitted for The Oriental Insurance Company
Limited, The Oriental Insurance Company Limited,

Attachments: 2024Feb949950 Debt_Acknowledgment.pdf

Dear Sir/Madam .

Thanks for filing through NSEs Electronic Application Processing System (NEAPS). The Exchange has
received the submission from The Oriental Insurance Company Limited, The Oriental Insurance Company
Limited, of Announcement on 17-Feb-2024.

(Acknowledgement attached).

The Exchange will revert in case of any observations.

Regards,

National Stock Exchange of India Limited.
Listing Compliance

Direct No. 2659 8458/8235/8236

This message has been analyzed by Deep Discovery Email Inspector.
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(I NSE

National Stock Exchange Of India Limited

Date of 17-Feb-2024

NSE Acknowledgement

Symbol:-

Debt

Name of the Company: -

The Oriental Insurance Company Limited, The

Submission Type:-

Announcement

Short Description:-

Record Date Updates

Date of Submission:-

17-Feb-2024 10:32:01

NEAPS App. No:-

2024/Feb/949/950

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information

provided is pending to be verified by NSEIL.
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THE ORIENTAL INSURANCE COMPANY LIMITED
(Corporate Office)

Bicck-IV, Plate A, NBCC Office Complex,

East Kidwai Nagar, New Delhi-110023

fd sMfuwee gvanw owr fafics

(Fifaa sratea)
AF—4, T T, THERT Ay Sreidd,
e fareag TR, ¢ fieh-110023

GRHM : 011-24348348 Phone : 011-24348348

WML : Y66010EITeT 1947 IAHF007158 CIN : U66010DL1947GOI007158
Deptt : Board Sectt \mibajpair 17/02/2024
Manager

Listing Compliance Department

National Stock Exchange of India Ltd. (NSE)
51" Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai-400051

Sub: Intimation of Record Date, Date of Payment of Interest & Call Option
Date pursuant to Regulations 60(2) of SEBI (LODR) Regulation 2015

Ref: ISIN INE06GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series 1) Type-
PT

Dear Sir/Madam,

Pursuant to Regulations 60(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform the record date, date of
payment of Interest and Call Option date on Debentures of the Company as
detailed hereunder:

Record Date Due Date of ‘ Date of Call | Date of
1) Payment of Option - Payment
Interest Of Interest
2) Exercise of
Call Option 7 B
03.03.2024 18.03.2024 | 18.03.2024 18.03.2024

Please note that Company is qoing to Exercise Call Option on18/03/2024.

We request you to take the above on record.
Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

Q\Mku};‘ h‘:ﬁ"’

Rashmi Bajpai
General Manager &Company Secretary

i BRI /S BRie : SIRYEE Eo%, T-25,/27, A e s, 7 Reei—110002 |
REGD OFFICE / HEAD OFFICE : ORIENTAL HOUSE, A-25/27, ASAF ALI ROAD, NEW DELHI-110002
1 /Telephone No.: 011-430550089, W/Websﬂe www.orientalinsurance.org.in




