THE ORIENTAL INSURANCE COMPANY LIMITED

(Fifi wrafem) (Corporate Office)
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Deptt : Board Sectt 12/02/2024

Shri Prashant Joshi

Group Head

SBICAP Trustee Company Limited
Mistry Bhavan, 4th Floor

122, Dinshaw Wachha Road
Churchgate

Mumbai- 400020

Sub: Compliance pursuant to Regulation 52 of SEBI LODR Regulation 2015-
Approval of Limited Reviewed Financial Results (Standaclne) of the
Company for the 3™ Quarter ended 315 December, 2023

Ref: ISIN INEO6GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series |) Type-PT
Dear Sir/Madam,

Pursuant to Regulation 52 of SEBI LODR Regulation 2015 we hereby inform
that the Board of Directors at its meeting held on 12" February, 2024 have
approved the Financial Results (Standalone) of the Company.

We are hereby submitting the Audited Financial Results (Standalone) along with
other disclosures of the Company for the 3" Quarter ended 315" December 2023

Kindly take the above on records and oblige.
Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

(1. %%] NS hj}}'
Rashmi Bajpai
General Manager & Company Secretary

tolier wrafera /T Hraterd : SARYUEH BISW, T-25/27, S el W18, ¢ feel-110002
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Rashmi BaiEai
— ———___ _——__ "}

From: neaps@nse.co.in

Sent: Monday, February 12, 2024 3:02 PM

To: Rashmi Bajpai

Cc: Rashmi Bajpai

Subject: Announcement Submitted for The Oriental Insurance Company
Limited, The Oriental Insurance Company Limited,

Attachments: 2024Feb585586_Debt_Acknowledgment.pdf

Dear Sir'Madam .

Thanks for filing through NSEs Electronic Application Processing System (NEAPS). The Exchange has
received the submission from The Oriental Insurance Company Limited, The Oriental Insurance Company
Limited, of Announcement on 12-Feb-2024.

(Acknowledgement attached).

The Exchange will revert in case of any observations.

Regards,

National Stock Exchange of [ndia Limited.
Listing Compliance

Direct No. 2659 8458/8235/8236

This message has been analyzed by Deep Discovery Email Inspector.



.~ NSE

National Stock Exchange Of India Limited

Date of 12-Feb-2024
NSE Acknowledgement
Symbol:- Debt
Name of the Company: - The Oriental Insurance Company Limited, The
Submission Type:- Announcement
Short Description:- l Financial Results Updates,Disclosure under
Date of Submission:- 12-Feb-2024 15:02:20
NEAPS App. No:- | 2024/Feb/585/586

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL



THE ORIENTAL INSURANCE COMPANY LIMITED
(Corporate Office)

Block-1V, Plate A, NBCC Office Complex,

East Kidwai Nagar, New Delhi-110023

fe ARwea swva st fafics
(FPmfia srferm) (LS

-4, O U, TGRSl B, S
¥ fdead IR, 72 Ree-110023

: 011-24348348 Phone : 011-24348348
WM : G660108ITeT 1947 NNATE007158 CIN : UB6010DL1947G0I007158
ashm orientalinsuran== ©0 17
Deptt - Board Sectt. T 4210212024

Manager

Listing Compliance Department

National Stock Exchange of India Ltd. (NSE)
5th Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai-400051

Sub: Compliance pursuant to Regulation 52 of SEBI LODR Regulation
2015- Approval of Limited Reviewed Financial Results of the Company for
the 3" Quarter ended 31 December, 2023

Ref: ISIN INEO6GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series |) Type-PT
Dear Sir/Madam,

Pursuant to regulation 52 of SEBI LODR Regulation 2015 we hereby inform

that the Board of Directors at its 487" Board Meeting held on 12" February, 2024

at Corporate Office of the company have approved the Financial Results

(Standalone) of the Company. The Board Meeting started at 1 PM and ended at
3.00 PM ,

We are hereby submitting the Audited Financial Results (Standalone) along with
other disclosures of the Company for the 3™ Quarter ended 31% December,
2023,

Kindly take the above on records and oblige.
Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

P\;,L., N B t \h ¥

Rashmi Bajpai
General Manager & Company Secretary
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A-160, Ground Floor

412, Ansal Bhawan,

Defence Colony 16, Kasturba Gandhi Marg,
New Delhi-110024 New Delhi -110001

INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT

To,

The Board of Directors,
The Oriental Insurance Company Limited
New Delhi

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of The
Oriental Insurance Company Limited ("the Company") for the Nine months ended December
31, 2023 ("the Statement"). This Statement has been approved by the Board of Directors, at
its meeting held on February 12, 2024. Qur responsibility is to express a conclusion on the
Statement based on our review.

This statement is the responsibility of the company's management and has been prepared in
accordance with the requirements of the recognition and measurement principles laid down in
Accounting standard ("AS") 25 “Interim Financial Reporting”, specified under section 133 of
the Company Act, 2013 read with rule 7 of Companies (Accounts) Rules 2014 as amended,
and other accounting principles generally accepted in India, to the extent applicable and are
not inconsistent with the accounting principle as prescribed in the Insurance Act, 1938 as
amended (the “Insurance Act "), the Insurance Regulatory and Development Authority Act,
1999 (The “IRDA Act"), the Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditor's Report of Insurance Companies) Regulation, 2002 (the
“Regulation”) and orders / guidelines / circulars issued by IRDAI to the extent applicable.

We have conducted our review of the statement in accordance with the standard on Review
Engagement (SRE) 2410, "Review of Interim financial information performed by Independent
Auditor of the entity", issued by The Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

In the conduct of our review, we have included Head Office Returns, Re-Insurance returns &
investment returns reviewed by us and have relied upon Trail Balances of Twenty Six Regional
Offices, One OSTC, Seven Corporate Business Office reviewed by the auditors appointed by
the Comptroller of Auditor General of India and trial balance of one foreign branch (Nepal),
Two foreign agencies (Dubai and Kuwait) and One foreign run-off (UK) as certified by the
management,

Basis for Qualified Conclusion

As per IRDAI (Preparation of Financial Statements & Auditor’'s Report of Insurance
Companies) Regulation, 2002, the insurer shall assess on each balance sheet date whether
any impairment of listed equity security(ies) has occurred. As per the accounting policy of the

Company on impairment of equity shares, impairment in equity portfolio is carrh;ﬂ'i’:i’i.‘l_tgrlly

o W)



_G.S. Mathur & Co. Raj Har Gopal & Co

A-160, Ground Floor 412, Ansal Bhawan,
Defence Colony 16, Kasturba Gandhi Marg,
New Delhi-110024 New Delhi -110001

where the companies have been making losses continuously for the three immediately
preceding years and whose capital is impaired partially / fully or where the annual accounts for
the three immediately preceding years are not available. The accounting policy of the company
is deficient to the extent that other significant parameters having significant bearing on the
share price of Investee Company are not considered in the parameters for identification of
Impaired Assets viz. substantial fall in the market price as compared to acquisition cost of
equity shares of the company, entities under corporate resolution insolvency process under
NCLT. erosion of net worth, statutory auditor of the investee company reporting on material
uncertainty related to going concern, non-declaration of dividends for past several years,
downward revision in credit rating by recognized credit rating agencies, etc. The effects on the
standalone financial statements of the failure to consider the aforesaid parameters for
impairment of equity shares have not been determined.

5 Balances of amounts due to / from other persons or bodies carrying on insurance including
reinsurers and coinsurers accounts, reserve deposit with ceding companies, inter-office
balances are pending reconciliation / confirmation in certain cases.

6. Calculation of depreciation is being done on annual basis only and for the purpose of quarterly
and half yearly financial statements depreciation is being provided on estimated basis by taking
proportionate of the previous year audited annual accounts calculation without considering the
additional/deletion.

Overall impact of the matter stated in paragraph (4, 5 and 6) above and conseguential effects
on revenue accounts, profit and loss account, and reserves and surplus as at 319 December,
2023 are not ascertainable and cannot be commented upon.

Qualified Conclusion

7 Based on our review conducted as above and based on the consideration of the review report
of the other auditors referred to in paragraph 4 5 & 6 below, with the exception of the matter
specified in the basis for Qualified Conclusion paragraph, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with
Accounting standard 25, “Interim Financial Statement", specified under section 133 of the
Companies Act 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 issued there
under, including the relevant provisions of the Insurance Act 1938 ("the Insurance Act"), the
Insurance Regulatory and Development Authority of India Act,1999 ("the IRDAI Act") and
IRDAI (Preparation of Financial Statements and Auditors’ Report of Insurance Companies)
Regulations, 2002; orders/ directions/circulars issued by the Insurance Regulatory and
Development Authority of India ("IRDAI"/ "the Appointing Authority") to the extent applicable
and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulations 52 of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern Assumption:

8. The Company has reported losses of Rs. 28.72 Crore and Rs. 4303.14 Crore for the 3°
Quarter ending as on 31 December 2023 and 315 December 2022 respectively. Further, the
net worth of the company as at 31% December 2023 has been eroded and the company has
negative net worth of Rs 3952.80 Crore as at 31* December 2023.
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10.

11.

The financial statements of Oriental Insurance Company Limited (OICL) have been prepared
by the Management on a going concern basis. The management of the OICL is exploring
various opportunities to increase revenue and control costs as discussed in the Business and
Strategy Plan of the Company for next five years and the management of the opinion that OICL
iS a going concern.

Our opinion is not modified in respect of this matter.

Emphasis of Matter:

We draw attention to the schedule 16 of the unaudited financial results on the following matters
in the MNotes:

Note no 11 regarding Rs.716,81,24 thousand of subsidy is receivable from Central
Government/ State Governments in respect of policies issued in earlier years under Pradhan
Mantri Fasal Bima Yojna.

Note no 6 regarding solvency ratios of the Company, both with and without forbearances are
below the threshold limit.

Note No. 8 regarding option given to current and retired employees of the Company for pension
scheme as per notification No. 8.0. 1627 (E) dated 23rd April, 2019 on General Insurance
(Employees) Pension Amendment Scheme, 2019. The Company has made provision for the
pension liability as per aforesaid scheme based upon actuarial valuation on account of regular
employees by amortizing over a period of five years as per approval of IRDAI vide their letter
No. 411/F&AJ/(L)Amount-EB/2019-20/123 dated 07th July, 2020. The balance liability on
account of eligible regular employees of Rs. 222 85.45 (in Thousands) will be amortized in
next quarter.

Our Conclusion is not modified in respect of these matters.
Other matters

We did not review the financial results / information of Twenty Six Regional offices, One OSTC
and seven corporate business offices included in the unaudited financial results of the
Company whose financial resuits | financial information reflect total assets of Rs.
45,05,42,75.00 (in Thousands) as on December 31, 2023 and total revenue Rs.
1.35,27,04,17.00 (in Thousands) for the ended period on that date, as considered in the
Unaudited Financial results. The Financial results / information of these branches have been
reviewed by the branch auditors appointed by the by the Comptroller of Auditor General of
India (C&AG) whose reports have been furnished to us, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these branches, is based solely
on the reports of such branch auditors.

The unaudited financial results include the financial result / information of one foreign branch,
one run-off and two foreign agencies whose financial result / financial information reflect total
assets of Rs. 6.74,14,67.00 (in Thousands) as at 31¢! December, 2023 and total revenue of
Rs. 3.42.35,11.00 (in Thousands) for the period ended on that date, which are certified by the
management.
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12.

13.

14.

According to the information and explanations given to us by the management, this financial
results / information are not material to the Company.

The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (IBNR),
Claims Incurred But Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR)
is the responsibility of the Company's appointed Actuary (the “Appointed Actuary”). The
actuarial valuation of the outstanding claims reserves (IBNR and IBNER) that are estimated
using statistical methods and PDR as at December 31, 2023 stated to have been duly certified
by the appointed Actuary and in his opinion, the assumption for such valuation are in
accordance with the guidelines and norms issued by the IRDA and the Institute of Actuaries
of India in concurrence with the IRDAL. We have relied upon the Appointed Actuary's
certificates in this regard for forming our conclusion on the accompanying statement of the
Company.

In respect of liabilities for Employees Benefits as per AS 15, we have relied upon actuary
reports obtained from Independent Actuary engaged by the Company.

The comparative financial information of the company for the corresponding quarter and 3"
Quarter ended December 31, 2022, included in these standalone financial results, were
reviewed by one of the joint auditor i.e Raj Har Gopal & Co. and one of the predecessor
auditors i.e GSA & Associates who have expressed modified opinions on those financial
information on February 14, 2023.

Our opinion is not modified in respect of above matters.

For G.S. Mathur & Co. For Raj Har Gopal & Co.
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
FRN ﬂﬂ??iﬂﬂ FRN 002074N
|

b L
(Rajiv Kumar Wadhawan) (Gopal Krisha n)
Partner Partner
Mno. 091007 Mno. 081085
Place New Delhi Place New Delhi
Dated: February 12, 2024 Dated: February 12,2024

UDIN: 2 4oN0oIGKSFRT 72T o S ERATLE822T




e E OF INSURER: THE ORIENTAL INSURANCE COMPANY LIMITED

PG o F ™ ,
REGISTRATRONNG, AND DATEOF RENEWKLWITH: o Renewed far FY 2023-24 on 15.11.2022

IRDAT
BALANCE SHEET AS ON 31ST DEC 2023
e e e o . (Rs. '0060)
PARTICULARS Schedule As at 31.12.2023 As at 31.12.2022

’E}ﬂucm OF FUNDS ' a
|SHARE CAPLTAL 5 46200000 46200000 |
IHESERVES AND SURPLUS 6 2565 2565 |
Deferred Tax Liability [+ a
FAIR VALUE CHANGE ACCOUNT
| POLICYHOLDERS 115807951 81933372
‘ SHAREHOLDERS ({1B621017) (12262137)
[BORROWINGS i 7 7500000 7500000
| B TOTAL 150889499 123373800
|APPLICATION OF FUNDS
ilN'ﬂ:STHENTS :
I POLICYHOLDERS an 348962560 334269863

SHAREHOLIDERS B (56110462) (50026782)
LOANS 9 1427099 1381235
FIXED ASSETS 10 4933543 4724574
Capital Work In Progress 10 564685 422087
Deferred Tax Asscts [1] (4]
CURRENT ASSETS:
Cash and Bank Balances 11 26713822 19257127
Advances and Othor Asgets 12 65994139 SG?B?SZL
Sub-Total (A) 92707961 70045047
CURRENT LIABILITIES 13 238933898 2312069259
PROVISIONS 14 88392593 87984023
Sub-Total (B) 327326491 319190952
NET CURRENT ASSETS = (A-B) (234618530) (249145905)
MISCELLANEOUS EXPENDITURE Ta2Ba8 3714242
(to the extent not written off ar adjusted) 15
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT 84987756 78034486

TOTAL 150889499 123373800

Significant Accounting Policies and Notes to Accounts 16 \Q
The Schedules referred to above form integral part of the Balance Sheet 1L‘ k L‘ =

Fer Raj Har Gopal & Co.
Chartered Accountants
FRMN No. 0020 7anN

For G.S. Mathur & Co.
Chartered Accountants
FRN No. 008r4an

R.R.Singh

Chairman-cum-Managing Director

DIN DEB9/5H2S5

F\'.
L] o —\_\_\R“ !
— ;
CA Gapal Krirs/ari CA Rajiv Kumar Wadhawan Reghunathan Nair Sudhir Shyapﬁ/_\
Partne Partner Director Director

M.No. 091007

alence Colony, &
Meaw Delhi

Plage: New Delhn
Dared : 12.02 2024

DIN 09462743

DIN OB135013

P\M hewss h“‘;ﬁ’“

Rashmi Bajpai
General Manager & Company Sccrota ry
M. Nao. FCS 87909

DGM & CFO

Corp. OMlze : {"

Block-V, Plate A\ ©
A
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! MNAME OF INSURER: THE ORIENTAI INSURANCE COMPANY | IMITED
REGISTRATION NO. AND DATE
" 23-24 .11 2
OF RENEWAL WITH TRDAT 556 Renewned for FY 2023-24 on 15 022
(Rs. 'D0DO)
PROFIT & LOSS ACCOUNT (STANDALONE) FOR THE NINE MONTHS ENDED 315T DEC 2023
. i —e e —— . . i — —
| U Manths Endes S Months Eaded
! N oo, D O £...ccccnls S T 3112300
I |OPEAATING PROFIT FILOSS ] |
(a) Fire Lnaurance f (1412a32) (2927527}
| i8] Marine Insurance 309703 (4B8558)
(e} Miscellancous Insurance | 5738842 (34BBRS03)
[} 1
4 [INCOME FROM INVESTMENTS
() Interest, Dividend & Rent - Gross (2755575) (2400949)
th} Profit en sale/ rodempotion of investment (1688701 (1D06204)
Less:  Loss on sale/redemption of investment o 4]
I |OTHER tncoME
Profit/ [l oss) on sale of Fxed assets [(2677) [r17)
Misceliansuua Tndame (43527} 25117
| g/ Unclaimed Balance Written Back 16693 l 1594
Faihange Gaing{Loss) | 1BaE28 358695
Interest an income-tax refunas o a
| _TOTAL (A} 347154 | (a 1321452)
4 |PROVISIONS (Other than tazation)
(¢} Fur diminution in the value of investments 5 azr
(8] For bad and doubtful debts\Tavest ment 1875 1048680
(e} Amartisation Expenses (76HA6D) (GBGOY)
5 (OTHER FXPENSES
@) Exponses relating to investments (3444) (3921)
BJOL/ Errecoveranie balances writton off 111385 2620
£l Pravisian on Standard Asscts/NPA 39197 1065
d] Frivestments written off {Net} [3873) o
el CSE Lxpandiure [+] [+]
fl Interest on income-tas ) earvice tax praid 2572 672
@) Contributian tg FMolieyhalders Funds tewards vacess FoM 4] o
R Addf (1 e55): Prior Period Tncome (5619) {34a)
'} Add/{Less )i Prior Period Expenses 4355 46973
1) Expenses related to issue of NCD 2129 2077
k} Intervst accrued on NCDs 494548 497760
I Rights Issue Expenses o 25113
m} Indirect Taxe Charges (GST/ET) 64226 180607
. |TOTAL (B) B = 634386 | 1710014
Profit Bofore Tax (?87232) (43031466)
Add/ (Less): Provision for Fringe Benefit Tax [1] /]
Adel/ (L res - Brovision far tanation - Current Year 4] 4]
Add/(Less): Provisien for Deferred Taxation o o
Add/ [Less ) Provision for tax in respect of cariier years 1] 16384
Profit after Tax (287232) (43015082)
APPROPRIATIONS
{a) Balames at the beginning of the year o o
{B) Imenm dividends paid during the year o Q
(€} Proposed final dividend [¢] o
(2] Dividend distribution tax [t o
=) Transter to reserves/ other accounts:
(1) General Besereos o a
N (i) Contingency Reserve for Unexpired Risks 1 o ]
| |Balance of profit/(loss) brought forward from last year ) (B4700525) _{35019404)
Balance carricd forward toa Balance Sheet (B4987756) (78034486)
Basic/Diluted Farning Per Share {EPS) in Rs. (0.06) (9.31))
Slgnificant Accaunting Folicies and Notes ta Accounts Schodule 16 L L; L\‘
The Schedules referred te abave farm integral part of the Balance Sheet g\ '
Far Ra) Har Gopal & Co For 6.5 Mathur & Co. R.8.Singh
Chartered Accountants Chartered Accountants chmrmln-ﬁum-H-mgh' Directgr
FRN No. 0D2074N FHN No. DOEZ44N r—\\l DIN DBO?SRIY
| e )
~ ) L
o BN ) _ubis J >
. AN ¥
“A Gopal Kr CA Hajiv Kumisr Wadhawa F‘Hcghu\na‘(\ an Mair Sudhir Shyam (
Partner Diercetar Director
M.No. 081007 DI% 09462743 OIN DB1350118
Byepe
Dk.r &) L Lt k_‘
-
Rashmi Bajpai

Placo: New Dait

Dated 1202 2074

Gencral Manager

-

(]

B Company Sccretary
M. Ng. FCS B799

& ClD

KBECC Office

Complex, East




NAME OF INSURER:

REGISTRATION NO. AND DATE OF
RENEWAL WITH IRDAI

THE QRIEMTAL INSURANCE COMPANY LIMITED

556 Rencwed for FY 2023-24 on 15.11.2022

{Rs. '000)

—

FIRE INSURAMNCE REVENUE ACCOUNT FOR THE QUARTER ENDED 31587 DEC 2023 |

Particulars Schedulel 2 Months Ended 31.12.2023 | 9 Months Ended 31.12.2022 '
1. Premium earned (Net) 1 5864076 5923585
2. Profit/lLoss on salefredemption of Investments 646919 421705
3. Others - a) Profit/{Loss) on exchange Q (2132)

b)) Contribution from Sharcholders’ Funds to-

wards excess EoM a 0
4. Interest, Dividend & Rent - Gross 1055624 1006250

Total (A) i 7566619 7349408
1. Claims Incurred (MNet) 2 6012274 4294450
2. Commission 3 1075868 B96375
3. Operating Expenses related to Insurance Business 4 1875170 5056336
4.0thers
a) Provision for Standard Assets/NPA (15016) (4486)
b) Provision for Diminution in Value of Shares (2} (177)
c) Amortization Expenses 29291 28753
d) Investment Written Off (Net) 147 4]
) Expenses relating to investments 1319 1644
t)Premium deficiency o o

Tatal (B) 8979051 10276935

Operating Profit/(Loss) from fire business
C = (A-B) (1412432) -2927527
Appropriations
Transfer to shareholders' Account (1412432) -2927527
Transfer to Catastrophe Reserve 0 1]
:rranr.fer to General Reserve 0 0

Total(C) (1412432)| /) -2927527
Significant Accounting Policies and Notes to Accounts 16 L
The Schedules referred to above form integral part of the Balance Sheet L, {\1 r L

1}
For Raj Har Gopal & Co. For G.5.Mathur & Co. R.R.Singh

Place:
Dated :

Chartered Accountants
FRN No. 002074N

Chartered Accountants
FRN No, 008744N

VA
CA Gopal Flt@its an CA Rajiv K r Wadhawan
Partn Partner
M. No. 091007

_.,..—

- "-.U

Mew Dell

12.02.2024
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Chairman-cum-Managing Director

ghunathan Mair
irector
DIN 09462743
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o Ldwe ))
Sudhir Shvarﬂ e

iractor
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Rashmi Bajp

General Manager & Company Scoretary
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DGM B CFO
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NAME OF INSURER:

REGISTRATION NO. AND DATE OF
RENEWAL WITH TRDA

THE ORIENTAL INSURANCE COMPANY LIMITED

556 Rencewed for Fy 2023-24 on 15.11.20722

i = S ' (R<. ‘00D)
|_ MARINE INSURANCE REVENUE ACCOUNT FOR THE QUARTER ENDED 318ST DEC 2023
L\ Particulars Schedule| 9 Months Ended 31, 12.2033 Inths Ended 31,12
Ih. Premium carned (Net) 1 1960583 1791573
{2. Prafit/Loss an salefredemption of Investments 188038 119190
3. Others - a) Profit/(Loss) on exchange 1] (135)
b} Contribution fram Sharcholders' Funds te [+] [4]
wards excess FgM
|- Imterest, Dividend & Rent - Gross 306834 284405
___Fan{T—j""_—_“____ﬁ_' 2455455 [ 2195033
1. Claims Incurred (Net) 2 1536374 1498817
2. Commission 3 258674 229378
3. Operating Expenses related ta Insurance Business aq 346128 946979
4. Dthers
a) Provision for Standard Assets/NPA (4364) (126)
b] Pravision for Diminution in Value of Shares o (49)
€) Amortization Expenses B514 8127
d) Investment Written Off [Net) 42 1]
=) Expenses relating to investments 384 465
f}Premium deficiency 4] o
Total (B) 2145752 | 2683591
Operating Profit/(Loss) from
Marine business € = (A - &) 309703 (488558)
Appropriations B
Transfer to shareholders' Account 309703 | (488558)
Transfer to Catastrophe Reserve 1] 0
Transfer to other reserves 0 0
Total(C) 309703 ,(Has_ssal
Significant Accounting Policies and Notes to Accounts 16 L..
The Schedules referred to above form integral part of the Balance Sheet ﬁ - {\ L
For Raj Har Gopal & Co. For G.S.Mathur & Ca. R.R.Singh

Chartered Accountants
FRN No. 00Z074N

Chartered Accountants
FRN No. DO8r4an

'
.-I"J-Ff
-
CA Rajiv Kumar Wadhawan

Partner
M.No. 091007

ELHI

Place: New Delhi
Dated @ 12.02.2024

Chairman-cum-Managi ng Director
DIN OB975825

Director
DIM DBL35013

Mbl\{.t..l;l &) -

ashmi Bajpai

—~

(" -
SETY SN

Directar
DIN D9a627a7

General Manager & Company § cretary
M.Nao. FCS Brag

r&, Corp. Office N\ O

o Block-IY, Plate A\ @ |
e NBCC Office |
fre Complez, Eaat /!

2. % Fidwal Nagar
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NAME OF INSURER:

REGISTRATION NO. AND DATE OF
RENEWAL WITH IRDA

556 Renewed for FY 2023-24 on 15.11.2022

THE ORIENTAL INSURANCE COMPANY LIMITED

N (Rs. '000)
. . . = o= S
MISCELLANEOUS INSURANCE REVENUE ACCOUNT FOR THE QUARTER ENDED 315T DEC 2023 |
Particulars Schedule 9 Months Ended 31.12.2023 | 9 Months Ended 31 12,2032
L. Premium carned (Net) 1 109607310 89637285
2. ProfitfLoss on sale/redemption of Investments 9665954 6183149 |
3. Others - a) Pratit/(Loss) on exchange o (1968)
b} Contribution from Sharcholders' Funds to-
wards excess tom o 4]
4. Interest, Dividend & Rent - Gross 15772629 14753894
w Total (A) T : 135045893 | 110572360 |
1. Claims Incurred [Net) 2 107523757 102516891
2. Commission 3 6290429 5692475
3. Operating Expenscs related to Insurance Business 4 15257699 34286703
4. Dthers
a) Provision for Standard Asscts/NPA (224360) (6543)
b) Provisian far Diminution in Value of Shares (28) (2589)
<) Amortization Expenses 417647 4215490
d} Investment Written OFf [ Nat) 2194 0
©) Expenses relating to investments 19713 24106
fiPremium deficiency [} 2528630
Total (B) 129307051 145461263
Operating Profit/{Loss) from
miscellaneous business C = (A - E738BB42 (34888903)
B)
Appropriations -
Transfer to shareholders' Account 5738842 (34888903)
Transfer to Catastrophe Reserve 0 0
Transfer to other reserves 0 0
Total (C) 5738842 /[34888903)
Significant Accounting Policies and Notes to Accounts 16 L z %]
The Schedules referred ta above form in tegral part of the Balance Sheet & k - L i-\‘ ~
For Raj Har Gopal & Co. For G.S.Mathur & Co. R.R. Singh

Chartered Accountants
FRN No. 0D2074N

ChA Gopal Krishan
Partner

Place: New Delhi
Dated : 12.02.2024

Chartered Accountants
FRN No. DOB744M
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Partner
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Chairman-cum-Managing Director
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THE ORIENTAL INSURA MCE COMPANY LIMITED

PREMIUM EARNED INET) FUR THE QUARTER EXDED J.2.2023

SCHEDLUT,

E -1

{ R, 000y
FIRE MARINE MISCELLANEOLUS GRAND TOTAT. ]
Particolas Qrir Ended l Qrtr Ended Qrtr Ended 31,12.2023 Qrir Ended 31.12.2022 Qrir Ended Orir Ended Qrtr Ended Ortr Ended
a u L1
Maring Marine
I12:2023 3122022 C Marine Hull] TOTAL ',""”L Marine Hull| TOTAL | 312,303 iz a2y | Mz
argo Carpo
| |
Premium from direet business | 13.14_31311 ls‘usn.sJ 1905555 | 1758100 3663655 2179700 1569702 3749402 121931813, _l_:_!:m.m_l.«i 138943599 117662043
i | .
Add: Premium on reinsurance accepler Hi."st.'.hnJ 1435957/ '_I'ﬁ!ﬂi:]l 2325' TRTOS 32900| A660 A6nsn 1418058 .".ﬁ»l:!!'.!i ERLEETIT U RFEEETS
bl T ] ISSETI 1438087) —— T Adiw] TR T R R - (L ()
| | |
Less: Premium on reinsurance ceder B594532 MJJ-tDﬂl 612529 71148 1683677 '.I"HDG?T| 1013239 1793914 11154010 stﬂl Izuzsll.l 17327113
! e | esasazl — T 10BN = 1soery| — T ———— TN 6489997) 243408 :
| | |
et Premium — o SA10340 mnsrzl 1 36890 630777 2sHeR3 1432013| 60121, 1992135 112196149, DO33963K 1198651720 Jodg4q0sis
=i 1208208, — T 2200 56012), 1992136 i L, Sl S L 0 !
Vol justment fir changes in reseryve for unevpired l |
risk. : R 19422 -31554 129684 98100 58979, 141884 20psp3 TENNN TG 6702353 2433203 LR ]
=] = i e 0 )L, ——f— 798  O005AY) e i el i
Fotal Premivm Earned (ver) . SR64076 5923585 I-n‘luﬂrwuh iﬁll!_!i:_ 1960583 1373034 4185300 1794573 1DA07 310 NOEITIRS F1T43 1969 D782 443
— e e —————g . 2PSE3] 1400460 = ——vanal 137303 | SPGNTEBS] 11743068 :
Loross Direer Fremium I Mithin Indis | 12428984)  12916799) 1723111 1739280) 3462397 1967974 1558476 3526450 N llgnw;uﬁ gusngunr 135211155_'_ 149483169
« 919176/ 808426/ 182444 wazn]_ zn!m! 211726, m;:g_l__ 222951 assis __u.szzw_:.l‘_ WM miwn
| |
Total Gross Direet Premium 13348130/ 13725225 1905855/ 1758100) 3663655/ 2079700] 1569701 | 3740401 121931814 100187416 138943599 117662042




R Rt CUQLRNEDULE-IPREMIUM EARNED{I\ETJSEGMENTS-

-MISCELLANEOUS

{Rs '00a)

MISUELLANEOUS PREMIUM EARNED INET) FOR IHE YEAR ENDED 31.12.2023
| MoTOR _4]
oD |_TP - Non Faal | TPPOOL T TP D.R. POOL TCTAL [=]+] [ TP -Wan Peai ] TP PGOL [TPB.R. POOY  ToTai
Particulars Qrtr Ended 31.12.2023 Qrtr Ended 31.12.2037 _‘|
Bramicm fram direct business weitien 10755257 20793502 [i n 31589159 1TRGOG4 18695297 Q l 26481346
Addts: Prgmium gn ance accented 24729 E] 0 [’} 24729 3139 48907 0 4} 52041
085 Bratium an sginsurance cepes 393709 878597 a ] 12723086 FEF . 87325 0 a 1160359
Net Premiom 10426277 19915308 0 0 30341582 75062075 17870947 a J 253735158
Adustrent for changes in
resemvg foe unexpired risk. 1462101 1022181 ¥ 0 2484282 ADGTEG 4248342 o] BARLZ6
Total Premium Earned (Met) 8964176 18893124 [] 0 27857300 7057751 12445701 [i] 0] 24544492
Pr um Income from cirect bus noss effected
8350638 20657088 o H 29607726 B7BIE 4 18627903 3 N 2a3y
1844619 13EBL4 0 1] 1981433 1623170 57389 i+ :l 1089::9|
remiLm 10795257 207538037 g 0 31589159 7IERDAG 186557492 ] 1 26481334
| ENGINEERING AVIATION WORKMEN'S PERSONAL ACCIDENT CROP
COMPENSATION .
[ Qrtr Ended Qrir badea Qrr Fwided e Faded rir Eaded 1 e Ended Ciriv Endodg Orfr Endid Grew Foaded | e Fogdert
[Lartr:ulars 31122023 ¥.12.2022 31.13.3022 11.12. 2022 21.12.262) 31.12.10212 112,203 31.11.2021 MoEE Ak M. 122021
Bremium from direct DusneEs wr Lren 3477915 2652280 10788568 G37541 438333 n834/0 Fra3813 150198]  111808as G|
Adg: Bras i g reinsurance accepted 243368 fai43g 1117961 694368 [ C 71 13509 H
LESE: PreMium.on reinsurance ceded 1946308 tegoio? 1167032 Baagay 1/888 175870 02108 50088 ni (EE A
]
Mel Pramium 1774979 1993611 102777 JBROT1 L20a45 425800 4EHST2A 2903730 10731338 .‘i?_ﬁﬁﬁ]
:’;— tmanl for changes i~
FEserve for Unexgired risk 109316 240122 121402 121363 2682 BI76 Ba2454 387186 3 5932:.‘:1'
Tatal Premium Earned {Net) 1884205 17534849 908374 918334 423127 4175633 3796732 2521573 10731338 4-132:':'_‘]
Prermium Income fram direer Qusiness effected
ininda 3301525 2544864 1D7EBGE 937543 419504 431382 FRIZE?R Ji304sa)l  r1iBnBAs 565« |
.3-_ e [ndia 176354 1072415 ¢ 9 JBB29 2097 21235 IHT54 [+ )
'01al Liross Direer Premigm 12779149 2652278 1078858 5937543 438333 443475 /783813 1150198 L1 180RA5 365411 1
HEALTH LIABILITY OTHER »ISC, TOTAL
= Qrir Ended Qrir Ended Qrtr Ended Qrir Ended Drir Endod Qrir Ernded Qs Ended Qeic Ended |
Particulars 31.12.203% J1.12.2012 A1.12.2021 31.12.2022 3122023 31.12.2022 11122023 A1.12.2021
CrEmium from dirgct Susiness w- teen 61895000 62104850 b3l916 T27269 3R25860 3633922 LJ1931R13 10018717 .
AL Emium pn Felmsurange acceaied 5832 1057335 200 GI207 22664 14300 +418955 26427220 :
BnGr Premiun on TRINSLUFAAEH codpd 2418211 L1274837 240778 2B1973 52948: 3933507 11154619 GAaB95a7
5948667 | E1034768 4072538 514498 3313143 234720 112196149 963359840
[ ar changes in
FILTVe for unexpired risk 714074 5986852 55680 26336 32317 252304 2588839 6702353
fotal Premium Earned [Net) BOZE06TS 55047916 458518 488162 3286931 3002416 109607310 89637287
Premium inceme from g ect buginess efocteg
B16EDA0S 61775128 BOFIGT HESE6A 3731763 3557527 119379520 QHEBEZT
205597 320722 44305 37403 54197 76345 2551894 1682205
Tota! Gross 2irect Premoum 51895001 62104850 551916 727265 382595—\']] EL-ERL ) 121931814 iG01874:0
| Block-Y, Plate A,
l 21 NBCC Office
W=\ Complex, East
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CLAIMS INCLURRED

NET) FOR THE YEAR FADED 11.12.2023

b ALY Y LY

SCHEDLULE -2

L1

{ K. iy

'

FIRE MARINE MISCELLANEOL S CRAND TUTAL - ===
Qrir Ended Qstr Ended Qrtr Ended 31.12.2023 Qrtr Ended 31.12,2022 Qrir Foded Qrtr Ended et Faded Qrtr Ended
Fartivulars 31.12.2023 31.12.2022 | Marine Cargo | Marine Hulll  yoral [ Marine Cargo| Varine Hull TOTAL 3122023 A2.2002 11120023 22022
Slaims Paic R B s | R | NN [ S— — 1 ] o=
Direet e Aoy __4S8Lan| _ 117e628) 237125 47378 14821k ___Mis4o| _1798m9] 105115352 _ 89003893 | : '1-1;_1.””9 N LEEERE N
Add: Reinsurance J\fcqmd s %4631 448368 35464 _il_ﬂﬂll___ _ﬁﬂ im‘ i :;ﬂn_; 33;_1__4_ ___1021am _li'lgl_il;'-'i__ 20130 AR TTAL |
Less: Reinsurance Ceded AThA0T 21A1557 271196 128462 399658 214582 152624 SR7206 361963 1274650 13524928 A EATELY
Mot Claims paid 4402907 ELEEIRR ER LB E] 180263 1121157 | 4381 INSha6 1250027 FIT4TN XT719381 103288914 L ':-I-I-
ALD: {ru:m«s()umum:t:hl end
of L ureen: 'lwr - - - = & __ —t 1 |l | = L | ) o _ | o -
Direct e 28919444( _*"-:*«ﬂ?_ WSKI0 6ET605|  §u3ss9s 20577 6277839]  Ras3sle 197892638 185210965 STUGAYY] 2005000
Milel: Helmsuranee Aecepied I00THRT 23393 B Eﬁ? (= 'KIB""I‘. FF;’_I’-H_;_ __131; _4?605_*5' -;IN.II;_ . .1;93-& | 5157621 N . 5&0“5“2 THHRNS D
Less: Reimurance Ceded | 18130756 T e sazi09] sss6ss0]  sa7mens|  ssan S116160 ooosasa] 23778010 13135404 828773 8020 |
Set Claims Ourstanding at the end of =t
Current Y ear 12796558 FIel04] 1257148 1820422 30TTe70 12494914 1637738 28876052 177484217 Ithl.l_ilﬂl| 193358442 1821888 l_'_
LESS: Cluims Quistanding a1 the end [
:f Y eur — ! ] L . T e I S B ¥ . B N )
Wireer - -y _ IR2I64E) 24000442 189503] SIS TR25187] __1936448]  63segas BII6273|  1&eed4To20 — L 22270572} 0221w
| il Helnsurance fme.-p:_uT_ 2164144) | _}E 54 i 18940 _:wuaz_ 459632| 38230 565901 _I_EIN[JJ .}S-Rl;l:_l_. ) 81126 6500877 1ean)
[ oss: ke _|_mn=_'_1nc; N T T 8ss990]  ar66346]  seaanve]  rnserrs T T T 133863]  wte2anss] | assenoss
et O lmims Outstanding as at the end
of the Previous Year 11187248 10571724 1056753 1605700 2662453 924959 1713903 2638862 167735251 1525454400 181584952 1657562 26
' B B = PN Sl . . N | - o = (- ity
Direer g _B90B443] 7948310 1341213 1241974 zi_s_r_ggj Eﬁ" zu_\i_l? _in_asﬁz __ ﬁﬁ][yﬂ_ﬂg_? umr__l__u_n __ _I2TRSI6OY]  rnaisses
| Al Hum.u’:ull.n ﬂﬂ:lﬂi - - r_?.'I_ﬁJ.E"_ ez 317191 ___T17R4[ __1osrs . REEYC] -66078) -S560T| __Sthea] (TR ET __ 1408721 R bl
I n«__h_‘_; mtg_nnj_filu_d____ Ingas22 3982987 237315 Y8675 1 1555990 273985 2H0E0 R EE PAITA0S 5971a01 141R801 6 10288422
METCLAIMS INCURRED B 2274 4294450 1141289 E08s 1536174 [RELRET 19481 [4988] 7 7523757 [N T P50 2408 LR RS
L lasms paid 10 laimants -|I
In Indin - ) _3:‘2.25_% z*nmm___ i 554617 168870 1023487 BRTTRA l!i-ﬂ‘»-l 1142137 GSRI0489 Balginm 1) 39a 250 umr:.a}.;,.]
[ tside Tnddis ——— ey He?m; B LR AR _Rﬁ_n? _Ji-wl_'. o 'J;b'-l‘l! 1neser| I‘uz . _.llr;.?as—l} -_r'r.uﬁu HJEi;.'-”-' P zm_ml.l i -Ili!}ll:'dr-]
[MET CLAIMS PALD 4402966 289833 90894 150263 1121187 1m_u#n 185646 1250026 0977747489 K7729380 103298912 mx'ﬁs.?-l-f
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COMMISSION INCURRED {NETIF

THE ORIEN TAT INSTRANCE COMPANY LIMITED

OR THE QUARTER EXDED 31.12.2023

SCHEDULE -3

(Rs. ‘00w

FIRE MARINE MISCELLANEOUS GRAND TOTAL |

Qrir Ended Ortr Ended Qrir Ended 31.12.2023 Qrtr Ended 311,12.2022 Qrir Ended Grtr Ended Qrir Ended Qrir Fnded

Marine Marine Marine | Marine

—— 3ni2.2023 | 3na2.2022 fares Hull ) 1oTAL| Cargo | mun |yopar| 3122008 | 312202 | aeszzens | sinazem
Commission paid S————— | | ST S PET Bt R o R S| 5
Dt 1466261 1402998 | 292822 ] 4133 | 336655 | 29956 | 31954 | 321890 | 6668077 _ 6045300 | ma70003 7770104
\dd: Reimurance Accepted - 231341 24751 | so8 | a6 | 1we3s Lisat ) s | 12299 | pysess | 151887 185331 188967
Less: Re-Insurance Ceded 621734 731374 97341 ST81 | 96915 | 52343 | s2468 | 104811 512704 AONN 1231353 1440873
Netcommission 1073868 896375 | 271206 | (12622) 258674 | 249454 |120076)] (220378 | sa00s29 5602475 | 76209m1 | esigoas

Block-¥, Plate A,
KBCC Office
Complex, East
Kidwai Nagar
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MISCELTANEOLS COMVISSION INCURRED (NET) FOR THE QUARTER ENDED 31,12.2023
’ MOTODR
oD [ TP -Non Pool TP Poaol | TOTAL 00 | TP.NonPool | TPPoal | TOTAL
Particulars Qrtr Ended 31.12.2022 Qrir Ended 31.12.2022
Commission oeig
Diract 2058711 TTR430T 4] 3222478 ‘B398 17408 a 2250394
Adc: On Re-insurance Accopted Ly 0 ] 51 2248 ] 0 Jiat
Less: On Re[nsurance Ceded G88ac 2004 ¢ gagz* 46853 42779 a 84577
Net commiss on "93%6458 44285 0 3°33974 "B3£590 328473 [H 2163065
ENGINEERING WORKMEN'S AVIATION
COMPENSATION
Parculars 311.12.2023 EARFR 31922073 11.12.2022 M A2.2003 31129972
Carmatisgion paig
Diroes 2738 dogas” 7068 BE558 288 *1385
Acg! On Re-insurance Accapter 42637 * 28605 G 0 EBBOT 34743
Less: O Re-lrsurgrce Ceded 49633 &0032 BLE34 274 *TEOT 25040
Net commission 206788 9704 985 BS54 A0BEA 47098 |
PERSOMAL HEALTH LIABILITY
ACCIDENT
Farticulars 3422023 31.12.2022 31.12 2023 | 31122022 3142 2023 | 422022
JTHUS
| | "¢ \
Commissian caid ! %.
Direct 291336 250579 2263890 26/262° | GBETO 728 * Defance Colony, 'y
] | [P i
Age: Or Re-nsyrance Accepiee & 3804 9112 ] 58258 | 45 162 %1, New Delhi 2
Less: On Re-Insurance Ceaee 5003 32736 57536 | 2°3562 5209 36550 :
| %t".l:.ﬂ:
———
Net commissian 241308 229437 | 2230285 | 251737 | ‘682° 3580
OTHER TOTAL
CROR MISCELLANEOUS
Particulars 3112 2023 3112 2022 it 120003 320022 NIEn 11122022
Comisson neig
Drac 55030 [105613) 458484 916150 B5BBOS 6045308
Aco Qr Rgonsurance Acceoter o o 5295 3652 *35057 257857
£55. OF Re-insurance Ceoer 21278 714 “26ETT 6495 212704 £04608
Net eormmission 33752 (10777} 33702 455602 6280420 SB92475




THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEQULE - 4
OPERATING EXPENSES RELATED TO INSURANCE BUSINESS FOR THE THE QUARTER ENDED 31.12.2023

(Ris. THHIY
Qrir Ended 31.12,2023 Qrir Ended 31.12.2022
Particulars
AMOUNT AMOUNT AMOUNT AMOUNT
1|Employees remunecration B Welfare Benefits 14708583 37/97975
2|Travel, Conveyance and Vehicle Running Expenses 130709 157799
3| Training 9933 11188
4|Rent, Ratos & Taxos 563863 h8O9812
hlRepars 20917 183817
GiPrnting & Stationcry /3053 Bhlas
J|Communication 47464 58529
BlLegal EProfessional Expenses & 61403 55893
9|Auditors’ fees, expensos ete
(a) as avaitor 29677 17811
(b} as adwiser or in any ather capacity, in respect of
i} taxation matters " 0
i) insurance matters 0 0
it} management services 4] 0
{c) in any other capacity 172 241
10)Advertisement & Publicity 24268 7305
Lijinterest & Bank Charges 82013 71268
12|10thers
a} Electricity Charges 103508 114682
b} Fee under Insurance & Company Act clc 88399 66916
c) LPA Subscription 0 0
d) Policy Stamps Fxpenses 198/8 20879
e) Property expenscs 5522 4156
1) Others 806667 1123974 655254 BB18EY
13| Depreciation 415854 351343
| —
TOTAL OFERATING EIP;::IE:ER:;LAT ING TO INSURANCE 17478997 40290017

Block-IV, Plate A,
KBCC Ofce
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THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 5

SHARE CAPITAL AS AT 31.12.2023
S51.No. Particulars As at 31.12.2023 As at 31.12.2022
(R=. "000) (Rs. '000)

l|Authorised Capital

500,00,00,000 Equity Sharcs of Rs 10 cach (Prev. ¥r - 500,00,00,000

shares of Rs. 10 each) 50000000 50000000
2|Issued Capital

462,00,00,000 Equity Shares of Rs 10 cach (Prev. ¥r - 462,00,00,000

shares of Rs. 10 each) 46200000 46200000
3|Subscribed Capital

462,20,00,000 Eguity Shares of Rs 10 sach (Prev. ¥r - 462,00,00,000

shares of Hs. 10 each) 46200000 46200000
4|Called and Paid-up Capital

462,00,00,000 Equity Shares of Rs 10 each (Prev. ¥r - 462,00,00,000

shares of Rs. 10 each) 46200000 46200000
S5|Less: Calls Unpaid o o

Add:  Equity Shares Forfeited (Amount Originally Paid up) o v}

Less:  Preliminary Expenses o o

Expenses including commision or brokerage on
underwriting
or subscription of shares o 0
Add: Share Application Money 4] 4]
Total 46200000 46200000

-

A-160, O

+ Dofence Caolony, &

NBLC Office
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THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 5A

PATTERN OF SHAREHOLDING AS AT 31.12.2023

[As certified by the Management]

Shareholder

As at 31.12.2023

Number of

As at 31.12.2022

. Number of :
A !“fn of chl::lrm;;;iL I:E,Tafer: %0 of Holding
| .

Promoters |
Indian 4620000000 100% 4620000000 100%
Foreign 0 0 0
Others 0! 0 0 0
Total 4620000000 100% 4620000000 100%

ety
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THE ORIENTAL INSURANCE COMPANY LIMITED

RESERVES AND SURPLUS AS AT 31.12.2023

SCHEDULE - 6

Sl.No.

Particulars As at 31.12.2023 As at 31.12.2022
(Rs. '000) (Rs. '000)
1|Capital Reserve 2565 2565
2 |Capital R;;ernptinn RESET\;"E _ - - R i
_ 3 Sha;e P-r:mium - - _ s

_ 4 Gene-zlral ;eser;cs B i . K
Dpening_ﬂalance - B - R _u o F

I Le.;;: D;:lit Balance in Prufi_t-; Loss Accoun_t o . _EI - | l;
| |tess: Amount utilised for Buy-Back B
Closir:g B;!nce_ ? _ o N B : lJ - _D

3 _5 C;asaphzneserve_ . N o o - ~
_6 Dger;s;eszo be Spm:_if_ied] - = [ - _B - _ E
B 7 ;a-lz;r.'e; Pru?it in Pru‘fit & Loss Acc_ount_ = _ o _6 . 1]
Total 2565 2565




THE ORIENTAL INSURANCE COMPANY LIMITED

BORROWINGS AS AT 31.12.2023

SCHEDULE - 7

(Rs. '000)
S.No. Particulars As at 31.12.2023 As at 31.12.2022
—_1]Debentures / Bonds* — 7500000 7500000
L SiBanks @ 000000000 = S| ——
3 Financial Institutions - 0 o o
__4JOthers (to be specified) | . of R
Total 7500000 7500000

* Unsecured subordinated debt of 7500 NCDs of the

aggregating Rs. 750 crores carrying a coupon of 8.80 % per annum,

face value of Rs. 10 lacs per debenture

-4 o\
| l.’.‘-:" iy, Plate A -r_'u
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THE DRIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - B Investments As AL 311 2.2023 - Sharcholders

S.Mo, Particulars As ot 31.12.2023| As at 31.12.2022
B i (Rs. '0OD} (Rs. ‘000)
Long Term Investments
1|Gavernment Sccurities and Government Guaranteed Bonds
including Treasury Bills 23677324 ~22224596
2 |Dther Approved Securities -3135 -11603%
3 |Other Investmoents
a) Shares
(aa) Equity 19544056 -13922771
(bb) Preference o o
b) Mutual Funds o 53200
c) Derivative Instruments o o
d) Debentures / Bonds 652656 -777433
e) Other Securities (to be specified)
i) Long Torm FDs o -139029
1) Subsidiaries 1 -88
9} Investment Properties - Real Estate [} a
4|Investments in Infrastructure and Social Sector B755168 -7335902
5|0Other than Approved Investments 1441128 2396713
Short Term Investments
1|Government Securities and Gavernment Guaranteed Bonds
including Treasury Bills 1938405 -1124288
2|Other Approved Securities =123189 o
3|0ther Investments
a) Shares
(aa) Equity o o
(bb) Preference o [+]
b) Mutual Funds -BI7366 1616941
<) Derivative Instruments o o
d}) Debentures / Bonds ~193342 -193734
e) Other Sceurities (to be specificd)
f) Subsidiarics 0 o
g) Investment Properties - Real Estate 0 o
4|{Investment in Infrastructure and Social Scctor 445357 136049
5|0ther than Approved Investments o 0
Total Investments -56110462 -50026783
Investmeonts
1}1In India “56026686 -49949875
2| Dutside India 83777 -76807
Taotal 56110463 -50026782

KhBCC Office

Complex, East



THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 8A Investments As At 31.17.7023 - Palicyholders

Particulars As at 31.12.2022 | As at 31.12.2022
ir'_" B [Rs. "DOO) (Re. 'D0OD)
| Long Term Investments
1|Government Securitins and Government Guaranteed Bongds
including Treasury Bills 141034964 148500708
2|Dther Approved Securitics 15405 775349
d|Other Investmente
a) Shares
(i} Equity 121548524 93029423
lii}) Preference shares o 1]
b} Mutual Funds a A85%473
c) Debentures f Bonds 4059000 5194667
d) Investment Propertics - Real Estate o o
e) Other Seeurities (to be specificd)
i} @ther than approved investments BOGIGIS 16014401
ii) Long Term FDs L] 928968
iii} Subsidiaries 596 L88
4Investment in Infrastructure & Housing 54451441 48950346
Short Term Investments
1|Government Securitics and Government Guaranteed Ronds
including Treasury Bills B945987 7512287
2] Other Approved Sccurities 766139 o
3| 0ther Investments
a) Shares
(i) Fauity o [+]
[ii] Preference shares o 0
b} Mutual Funds 5200753 10804107
c) Debentures / Bonds 1196214 1294496
d) Other Securities (to be specified)
i1 Other than approved investments o o
4|Investment in Infrastructure & Housing 2769772 909051
Total Investments A4RARILED 334269861
Investments
1|In India 348441532 333755983
2| Qutside India 521028 513880
Total 348962560 334269863

EJ[:ICfmcr: Calony, s
3

‘;&.
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THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 9
LOANS AS AT 31.12.2023
S.No. Particulars As at 31.12.2023 As at 31.12.2022
- (Rs. '000) (Rs. '000)
1|Security-Wise Classification
Secured
(a) On Mortgage of Property
(aa) In India 0 0
(bb) Qutside India 0 0
(b) On Shares, Bonds, Government Securities 0 0
(c) Others (i) Housing Loans to Staff 1233508 1149013
(ii) Term Loans and loans to state govts for housing & 131292 167923
FFEs, guaranteed by State Govts.
Unsecured (Term loans, Bridge loans, Certificate
- of deposit, Commercial paper ) 62299 64299
Total 1427099 1381235
2|Borrower-Wise Classification
(a) Central and State Governments 59828 93960
(b) Banks and Financial Institutions 0 o
(c) Subsidiaries 0 o
(d) Companies/Industrial Undertakings 133763 138262
(e) Loan against policies 0 4]
(f) Others (i) Staff 1233508 1149013
(ii) Commercial Papers 0 0
Total 1427099 1381235
i|Performance-Wise Classification
(A) Loans classified as standard
(aa) In India 1288452 1240588
(bb) Outside India 0 0
(B) Non-standard loans less provisions
(aa) In India o 0
(bb) OQutside India 0 0
Provision 138647 140647
Total 1427099 1381235
4|Maturity-Wise Classification
(A) Short-Term 26884 34132
(B) Long-Term 1400215 1347103
Total 1427099 1381235
Tatal 1427099 1381235

Complex, East
Kidwad hagar
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THE ORIENTAL INSURANCE COMPANY LIMITED

CASH & BANK BALANCES AS AT 31.12.2023

SCHEDULE - 11

5.No. Particulars As at 31,12.2023 As at 31.12.2022
(Rs. '000) (Rs. '000)
: I:Cash (:ncludmg cheques. arafts and stamps} _:_ ___ __ _H_T:TE_I} o __ @i
2 Bank Balances
PR (a} Deposit AééoL;:ts DR e e TS
N i (aa) Short-term ' (due w W|th|n 12 rrmnths] il _15j._3~8§i7 i _ 918155—
__ (bb) others s _ﬂ i - ['.l
: E (I::} Current Accounts | _1 15379?3‘ - _1004_392_9—_
| (@ others - 0 0
o I; Mnnev at Eall_am:l Short Nutlce o i
| (a) with Banks T T T
| ®) withothermnstitutions | g ey
_ 4lothes . 0 | 0
~ |roTaL 26713822 19257127
Balance with non-scheduled banks included in 2
and 3 above 9 0
Cash & Bank Balances
1| 1n1ndia 22731716 14219197
2| outside India 3982106 5037930
TOTAL 26713822 19257127




THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 12

ADVANCES AND OTHER ASSETS AS AT 31.12.2023

S.No As at 31.12.2023 As at 31.12.2022
Particulars
(Rs. '000) (Rs. '000)
Advances
1 _Ft_esgyeiepﬁits_witi_cedi_n_g_ggm@_nies 945370 564771 |
_ 21Application money for investments | _of B
_ 3|Prepayments g 18 315 99257
4]Advances to Directors/Officers I 4291?5 - e | 533872
5 Advance tax {f;fs_id and taxes deducted at | L -
source, (Net of Provision for
Taxation)/Amount Recoverable from Tax G £A38%14
___{Deptt. S . [ )
6|0Others 195379 164797
~_ |Total (A) 8514876 8551111
___l{Income accrued on investments e o 4543515 4573444
_2[Outstanding Premiums [ 149061 95151
___3|Agents’ Balances . ammeue . I
4|Foreign Agencies' Balances . 1625723 | 1070986
"~ 5|Due from {_)Ehe?_r_cntaes Eal_rryihg_:_:m v - 35514325 _283?9339
—_Jinsurance business (including reinsurers) ey e -
6|Due from subsidiaries/holding company - 1379 1210
- 73}[59;:-5?&5? Unclaimed Amounts of R 1168840 o 1004138
Policyholders N P ) (i
b}[?eposits of Unclaimed Amounts of 0 20599
—_|Policyholders - Interest Accrued . -
8|Others 14476420 7091942
____|Total (B) 57479263 42236809
Total (A + B) 65994139 50787920

NBCC Offcs 15



THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 13

CURRENT LIABILITIES AS AT 31.12.2023

S.No. |Particulars As at 31.12.2023 As at 31.12.2022
(Rs. '000) (Rs. '000)
1]Agents Balances (Net) 15922432 1202820
2|Balances due to other insurance companies 7801667 7098786
3|Deposits held on reinsurance ceded 982597 974863
4|Premium received in advance 4338978 4140779
5|Unallocated Premium 0 0
6|Sundry Creditors 27993498 33358386
7|Due to subsidiaries/ holding company 0 0
8|Claims Outstanding 193358441 182188844
9|Due to Officers / Directors ] 0
10|a)Unclaimed Amounts of Policy Holders 1468578 915247
b)Interest Accrued on Unclaimed Amounts
of Policy Holders 142406
11|Liability on New Pension Scheme 44618 28923
12|Others 1353279 1155875
Total 238933898 231206929
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THE ORIENTAL INSURANCE COMPANY LIMITED

Provisions as at 31.12.2023

SCHEDULE - 14

S.No. Particulars As at 31,12.2023 As at 31.12.2022
(Rs. "000) (Rs. '000)

1|Reserve for Unexpired Risk 74494283 66838166

5| For taxation (less advance tax paid and tax deducted o o
at source)

3|For proposed dividends 0 o

4|For dividend distribution tax 0

5 0thers
{a) Provision for Leave Encashment/ LTS/ Sick Leave 8808042 9137775
(b) Provision for Wage revision o 183040
(c) Provision for Bad & Doubtful Debts 4818632 6868279
(d) Provision for Standard Assets 126898 136905
(e) Provision for Diminution in Value of Shares 144738 179307
(f) Interest Suspense 0 4]

6|Reserve for Premium Deficiency o 4690551
Total BB392593 87984023




THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 15
Miscellaneous Expenditure as at 31.12.2023

(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)

5.No. Particulars As at 31.12.2023 As at 31.12.2022
(Rs. '000) (Rs. '000)
1|Piscount Allowed in issue of
shares/debentures 0 0
2|0thers
a) Pension 742848 37142472

Total 742848 3714242




THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2023

Schedule-16

Notes Forming Part of Limited Review Standalone Financial Statements for the
Nine Months Period Ended 31.12.2023

1. The above Standalone Financial results have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors at its meeting held on
Feb. 12, 2024 and have been subjected to limited review by the Joint Central
Statutory Auditors of the Company

2. The working results for the nine months ended 31st December. 2023 have been
arrived at after considering provision for IBNR/IBNFR Claims as certified by the
Actuary, the provisions with regard to Investment & Loans as per IRDA norms, the
provisions for Employees Benefits (AS 15) on the basis of actuarial valuation and
depreciation on fixed assets on estimation basis, as follows

(Rs. in ‘000)
' For the Period Up to the Up to the Period Up to the Period
from 01.10.2023 Period Ended Ended Ended 31.03.2023
to 31.12.2023 31.12.2023 31122022
IBNR/IBNER
: 30, 4.42 | ; 1
elailng (net) 233,30,37 8780 74,42 I 8200 53 31 8151.35,12
Provision for | I | [ |
|
'"V“ﬁ;’:izt and 204540 | 4171458 453,18.05 43.76,000
Employees
benefits 1,76,671,97 _
; ey 8907, 2036.77.14 4
{Inciudmg il 20/9.0/7.80 | 2036.77. 1458.00,00
of OMOP)
£
Depreciation s 08 5105028 510,50,28 5133050

- on Fixed Asset ' |

3. IRDA norms of the Asset Classification Income Recoegnition and Provisioning with
regard to Investment and Loans have been followed for nine months ended
31.12 2023 except for unlisted equity shares where the provision for diminution in
the value is carried on the basis of last available Audited Balance Sheet

4. As per past practice, Deferred Tax Liability/Assets in terms of AS-22 has not been
considered in view of uncertainty of future taxable income

MBLC Office
Complex, East

Kidwai Nagar ~
% A
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THE ORIENTAL iNSURANCE COMPANY LIMITED
NOTES 1O ACCOUNTS FOR 31.12.2023

5. Contingent Liabilities (Rs in '000)
' As at As at
5l
No. Particulars 31.12.2023 31.12.2022
a. | Partly Paid Investments ' 1,50,00 | 1.50.00
b. | Underwriting Commitment Qutstanding ' NIL | NIL
¢ | Claims, other than those under policies, not  17.65.86 | 6,57.45

acknowledged as Debt
d. Guarantee given by or on behalf of the Company | NIL | NIL |

e IST.H[UT.GW demands/ labiities, 1n dispute, not| 21400267 82967 93
provided for*

f | Reinsurance obligations to the extent not provided ' NIL | NI
for in Accounts

] |
* Statutory demands!/ liabilities, in dispute. not provided for are summarized, as under

(Rs in ‘000)
s ‘[ As at As at
' No. | Particulars _31.12.2023 | 31.12.2022
| 1. | Direct Taxes 8090192 7742440
2. | GST/service Tax* | 1324,33,96 | 54,5279
3 | RO contingent L iabilities. . 686,69 90,74
4. | Other Statutory Demand ' NIL NIL
I Total Tax Demands/ Liabilities not provided for ! 214002 57 ! 8296793

**Notice number SCN ¥ No. DGGIINT/INTL /180/2021-Ofo DD DGGI-RU-KOLHAPUR on GST on
incoming co-insurance premium & R| commission, Matter is pending with G| Council

The wage revision for employees of the Public Sector General Insurance Companies is
due from 0108 2022 Since the new wage revision is based on KPI (performance

2ape No. 2




THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2023

based) hence no provision for wage revision of employees has been made in these
financial statements.

6. The Company nhas calculatco the Solvency Ratio as on 31 12.2023 with 100%
dgispensation of Fair value change account of Rs 97,18.69.34 thousand which
comes 1o 11/ as compared 10 Soivency ratio of 0 65 with 100% dispensation of
Fair Value Change Account of Rs. 69,67,12.35 thousand for corresponding period
ended 31 12.2022 Without any dispensation of fair value change account, the
Solvency Ratio i1s -0 88 as on 31 12.2023 as compared io Solvency ratio of -0.90
ason 31122022

In either case company's solvency ratio is below the mimmum required solvency
ratio as per IRDAI Guidelines

7. Coeinsurance Reinsurance balances and inter office balances are in the process of
reconciliation

8. In case of eligible optecs under OMOP whose pension liability had not vested up to
31.03.2020 (i.e. who were on the rolls of the Company as at 31.03.2020). the
actuanal estimates of pension Liability worked out to Rs. 1485 69 68 thousand

IRDAI vide its letter No 411/F&A(NL)YAmount-FB/2019-20/123 dated 07 07 2020
has granted approval for the amortization of the pension liability of fresh pension
optees, over a peried of not exceeding five years, with effect from FY 2018-20

In respect of OMOP, the Company has charged Rs. 222 85 45 thousand to Profit
and Loss Account during the nine months of 2023-24 (Cumulative charged up to
31.12.2023 1s Rs. 14114121 thousand = The balance amounting to Rs 74.28.47
thousand has been carried forward to be amortized over the next guarter and is
shown under Miscellancous Expenditure (to the extent not written off).

9. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an
optior to opt for lower tax rate, provided they do not claim certain deductions The
Company has not exercised the option during the current financial year to opt for
lower tax rate and accordingly has considered the rate existing prior to the
amendment for the purpose of deferred tax in these financial results The
Company shall review the cption tc opt for lower tax rate once it utilizes the entire
carried forward lesses and MAT credit available under the Income Tax Act 1961

Block4V, Piate A} )
KBCC Oftice

Complen, Ensl
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THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2023

10. A provision has been made for Rs.716,81 24 thousand of subsidy is receivable
from Central Government/State Governments in respect of policies issued in
earlier years under Pradhan Mantri Fasal Bima Yojna

{\ fl\. L\lllg""

( R. R. SINGH )
Chairman cum Managing Director
DIN 08975825

% \
o W — R \
IV G\ )t g
P. REGHU HAN NAIR SUDHIR SH
Director Director
DIN 09462743 DIN 08135013

o B2 @l
RASHMI BAJPAI - GIR AHUJA

General Manager & Company Secretary DGM & CFO
M.No. FCS 8799
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THE ORIENTAL INSURANCE COMPANY LIMITED
(Corporate Office)

Block-1V, Plate A, NBCC Office Complex,

East Kidwai Nagar, New Delhi-110023

f? aiRuved swRg &l fafics
(e wratera)

wAFH-4, T U, AR i sreey,
éﬁﬁﬁﬁéw % fReeh-110023

: 011-24348348 Phone ; 011-24348348
WAL : ‘iﬁﬁmo@ﬁ@&ﬁ@sﬁﬁé@w CIN : UB6010DL1947G0I00716502/2024
Manager

Listing Compliance Department

National Stock Exchange of India Ltd. (NSE)
5th Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai-400051

Sub: Disclosure with respect to Reg. 52(4) of SEBI (LODR) Regulation 2015
Ref: ISIN INE0O6GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series |) Type-PT

Dear SirlMadam,

We hereby confirm and disclose that:-

"a) Debt Equity Ratio () 0.19 Times
b) Debt Service Coverage ratio "NIL —Due to net loss incurred by the
Company in FY 2022-23.

c) Interest Service Coverage Ratio Not applicable — Interest paid on
Annual Basis

' d) Outstanding redeemable preference Nil
Shares ( Quantity & Value)

e) Capital Redemption reserve / "Is being done in accordance with the |
Debenture redemption reserve provisions of Companies Act 2013
') NetWorth ' Rs (-) 3952.80 Crore
| g) Net Profit after Tax Rs (-) 28.72 Crore
| P
| h) Earnings per share Basic- (-0.06)
Diluted- (-0.06)
i) Current Ratio 0.16

Yol BT /WA e © SRYves BIGW, U—25 /27, STa% ofell I8, 7§ fdewi—110002
REGD. OFFICE / HEAD OFFICE : ORIENTAL HOUSE, A-25/27, ASAF ALI ROAD, NEW DELHI- 110002
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'j) Long term debt to Working Capital [*

| k) Bad Debts to Accounts Receivable Ratio | * - -
) Current Liability Ratio .

' m) Total Debts to Total Assets " o
n) Debtors Turnover ’ T
o) Inventory Turnover %

'p) Operating Margin E

' q) Net Profit Margin ¥

r) Sector Specific Equilant Ratio as
Applicable | 97.99
(Incurred Claim Ratio)

e These ratios are not available for insurance company.
Kindly take the above on records and oblige.
Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

J&{WLW bﬂ P
Rashmi Bajpai
General Manager & Company Secretary






