Rashmi Bal'ﬂai

From: neaps@nse.co.in

Sent: Tuesday, February 14, 2023 3:19 PM

To: Rashmi Bajpai

Cc: Rashmi Bajpai

Subject: Announcement Submitted for The Oriental Insurance Company
Limited, The Oriental Insurance Company Limited,

Attachments: 2023Feb775775_Debt_Acknowledgment.pdf

Please be sure before clicking on Links/Attachments to identify/avoid SPAM.

Dear Sir’/Madam .

Thanks for filing through NSEs Electronic Application Processing System (NEAPS). The Exchange has
received the submission from The Oriental Insurance Company Limited, The Oriental Insurance Company
Limited. of Announcement on 14-Feb-2023.

(Acknowledgement attached).

The Exchange will revert in case of any observations.

Regards,

National Stock Exchange of India Limited.
Listing Compliance

Direct No. 2659 8458/8235/8236
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THE ORIENTAL INSURANCE COMPANY LIMITED

(A Government of India Undertaking)

Deptt : Board Sectt. 14/02/2023

Manager

Listing Compliance Department

National Stock Exchange of India Ltd. (NSE)
5th Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai-400051

Sub: Compliance pursuant to Regulation 52 of SEBI LODR Regulation
2015- Approval of Limited Reviewed Financial Results of the Company for
the 3" Quarter ended 31°' December, 2022

Ref: ISIN INE06GZ08015- Security OICL 29 (OICL 8.80% 2029 (Series I) Type-PT

Dear Sir/Madam,

Pursuant to regulation 52 of SEBI LODR Regulation 2015 we hereby inform
that the Board of Directors at its 480" Board Meeting held on 14" February, 2023
at Corporate Office of the company have approved the Financial Results

{Stangaiine) of the Company. The Board Meeting started at 1 PM and ended at

We are hereby submitting the Audited Financial Results (Standalone) along with
other disclosures of the Company for the 3° Quarter ended 31°*' December,
2022.

Kindly take the above on records and oblige.
Thanking you.

Yours faithfully,
For The Oriental Insurance Company Limited

'ﬁl)\:mL it b b “;L

Rashmi Bajpai
General Manager & Company Secretary

FT/Tel. : 23279221, 43659595, 99132/ Website: www.orientalinsurance.org.in
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To,

The Board of Directors
The Oriental Insurance Company Limited
New Delhi

Qualified Conclusion

We have reviewed the accompanying statement of unaudited Financial Results of The
Oriental Insurance Company Limited (“the company) for the nine months ended
December 31, 2022, and Balance sheet as on December 31, 2022 (‘the statements”).
This statement has been approved by the Board of Directors, at its meeting held on
February 14, 2023. Our responsibility is to express a conclusion on the statement based
on Our review.

This statement is the responsibility of the company's management and has been
prepared in accordance with the requirements of the recognition and measurement
principles laid down in Accounting standard (*AS") 25 “Interim Financial Reporting’,
specified under section 133 of the Company Act, 2013 read with rule 7 of Companies
(Accounts) Rules 2014 as amended, and other accounting principles generally
accepted in India, to the extent applicable and are not inconsistent with the accounting
principle as prescribed in the Insurance Act, 1938 as amended (the “Insurance Act et P
the Insurance Regulatory and Development Authority Act, 1999 (The “IRDA Act’), the
Insurance Regulatory and Development Authority (Preparation of Financial Statements
and Auditor's Report of Insurance Companies) Regulation, 2002 (the “Regulation”) and
orders / guidelines / circulars issued by IRDAI to the extent applicable.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI).
This Standard requires that we plan and performs the review 10 obtain moderate
assurance as to whether the statement is free from material misstatement(s). A review
is limited primarily to inquiries of Company's personnel and analytical procedures
applied to financial data. A review is substantially less scope than an audit conducted in
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16 DDA Flat, Ground Floor 412, Ansal Bhawan,
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New Delhi-110017

accordance with standards on auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

In the conduct of our review, we have included Head Office Returns, Re-Insurance
returns & investment returns reviewed by us and have relied upon Trail Balances of
Twenty Eight Regional Offices, One OSTC, Three Hundred and twenty Five Divisional
Offices reviewed by the auditors appointed by the Comptroller of Auditor General of
India and trial Balances of one Regional office (MRO-2), three divisional offices, one
foreign branch (Nepal), Two foreign agencies (Dubai and Kuwait) and One foreign run-

off (UK) as certified by the management.

Basis for Qualified Conclusion

i) As per IRDAI (Preparation of Financial Statements & Auditor's Report of
Insurance Companies) Regulation, 2002, the insurer shall assess on each
balance sheet date whether any impairment of listed equity security(ies) has
occurred. As per the accounting policy of the Company on impairment of
equity shares, impairment in equity portfolio is carried out only where the
companies have been making losses continuously for the three immediately
preceding years and whose capital is impaired partially / fully or where the
annual accounts for the three immediately preceding years are not available.
The accounting policy of the company is deficient to the extent that other
significant parameters having significant bearing on the share price of
Investee Company are not considered in the parameters for identification of
Impaired Assets viz. substantial fall in the market price as compared to
acquisition cost of equity shares of the company, entities under corporate
resolution insolvency process under NCLT, erosion of net worth, statutory
auditor of the investee company reporting on material uncertainty related to
going concern, non-declaration of dividends for past several years, downward
revision in credit rating by recognized credit rating agencies, etc. The effects
on the standalone financial statements of the failure to consider the aforesaid
parameters for impairment of equity shares have not been determined.

i) Balances of amounts due to / from other persons or bodies carrying on
insurance  including reinsurers and coinsurers accounts, reserve deposit
with ceding companies, inter-office balances are pending reconciliation /
confirmation in certain cases.
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Overall impact of the matter stated in paragraph (i and ii) above and consequential
effects on revenue accounts, profit and loss account for the nine month period ended
31%t Dec 2022 and reserves and surplus as at 31° December, 2022 are not
ascertainable and cannot be commented upon.

Qualified Conclusion

Based on our review conducted as above, except for possible effects of the matter
specified in the Basis for Qualified Conclusion paragraph above, nothing has come 0
our attention that causes us 1o pelieve that the accompanying statement of unaudited
financial results together with the notes thereon, prepared in accordance with applicable
Accounting Standard 25, “Interim financial statement’, specified under section 133 of
Companies Act 2013, accounting and presentation principles as prescribed in the
relevant provisions of the Insurance Act 1938, the Insurance Regulatory and
Development Authority Act, 1999 and IRDA (Preparation of Financial Statements and
Auditor's Report of Insurance Companies) Regulations, 2002 orders / directions /
circulars issued by the Insurance Regulatory and Development Authority of India to the
extent applicable and other recognized accounting practices and policies generally
accepted in India, contains any material misstatement.

Emphasis of Matter:

We draw attention to the following matters in the Notes to the Unaudited Financial
Results:

a. Note No. 9 Schedule 16 of unaudited financial results regarding option given to
current and retired employees of the company for pension scheme as per
notification No. S.0. 1627 (E) dated 23rd April, 2018 on General Insurance
(Employees) Pension Amendment Scheme, 2019. The Company has made
provision for the pension liability as per aforesaid scheme based upon actuarial
valuation on account of regular employees by amortizing over a period of five
years as per approval of IRDA vide their letter No. 411/F&A/(NL) Amort —
EB/2019-20/123 dated 07th July, 2020. The balance liability on account of
eligible regular employees of Rs. 371,42,42 (thousands) will be amortized in
future periods.

b. Note no 11 of Schedule 16 of unaudited financial results which states that Rs
99,02,87 thousand of subsidy Is receivable from Central Government /State
Governments in respect of policies issued in earlier years under Pradhan Mantri
Fasal Bima Yojna.
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c. Note no 7 of Schedule 16 of unaudited financial results which states that
solvency ratios of the Company, both with and without forbearances are below
the threshold limit. Further, approval from IRDA for 100 percent forbearance is
pending for filing with IRDA.

d. Note no 6 of the schedule 16 of the unaudited financial results regarding non-
provision of the liability of the wages revision with effect from 1% Aug 2022

Our Conclusion is not modified in respect of these matters.

Other matters

. We did not review the financial results / information of Twenty-Eight Regional
offices, One OSTC and Three Hundred twenty-five Divisional Offices included in
the unaudited financial results of the Company whose financial results / financial
information reflect total assets of Rs 5976,03,80 (in Thousands) as on December
31, 2022, and total revenue Rs. 10568,57,90 (in Thousands) for the ended period
on that date, as considered in the Unaudited Financial results. The Financial
results / information of these branches have been reviewed by the branch
auditors appointed by the by the Comptroller of Auditor General of India (C&AG)
whose reports have been furnished to us, and our conclusion in soO far as it
relates to the amounts and disclosures included in respect of these branches, is
based solely on the reports of such branch auditors.

. C&AG has also appointed branch auditors of One Regional Office (MRO-2) and
3 Divisional Offices but financial information of these offices are certified by the
Management in view of the non-availability of the reviewed financial statement by
the appointed branch auditors by C&AG. Unaudited financial results of the
company include total assets of Rs 40,53,36 (In thousand) as on December 31,
2022, and total revenue of Rs 30,82,37 (in thousand) for the period ended on
Dec 31, 2022

—_—

E

The unaudited financial results include the financial result / information of one
foreign branch, one run-off and two foreign agencies whose financial result /
financial information reflect total assets of Rs. 519,11,92 (in Thousands) as at
315t December, 2022 and total revenue of Rs. 271,36,00 (in Thousands) for the
period ended on that date, which are certified by the management.

According to the information and explanations given to us by the management,
thie financial results / information is not material to the Company.
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V.

1<

The actuarial valuation of liabilities in respect of Claims Incurred But Not
Reported (IBNR), Claims Incurred But Not Enough Reported (IBNER) and
Premium Deficiency Reserve (PDR) is the responsibility of the Company's
appointed Actuary (the “Appointed Actuary”). The actuarial valuation of the
outstanding claims reserves (IBNR and IBNER) that are estimated using
statistical methods and PDR as at December 31, 2022 been duly certified by
the appointed Actuary and in his opinion, the assumption for such valuation are
in accordance with the guidelines and norms issued by the IRDA and the Institute
of Actuaries of India in concurrence with the IRDAI. We have relied upon the
Appointed Actuary's certificates in this regard for forming our conclusion on the
accompanying statement of the Company.

In respect of liabilities for Employees Benefits as per AS 15, we have relied upon
actuary reports obtained from Independent Actuary engaged by the Company.

Our opinion is not modified in respect of above matters.

UDIN 23083899BGXUDC4469 UDIN 23081085BGWFIU7837

For GSA and Associates LLP
CHARTERED ACCOUNTANTS
FRN 000257N/N500339

For Raj Har Gopal & Co.
CHARTERED ACCOUNTANTS
FRN 002074N

P -

(Sunil Aggarwal)
Partner

Mno. 083899
Place New Delhi

(Gopal Krisfian Gupta)
Partner

Mno. 081085

Place New Delhi
Dated 14" Feb 2023




NAME OF INSURER:

REGISTRATION NO. AND DATE OF

RENEWAL WITH IRDAI
BALANCE SHEET AS AT 31ST DECEMBER 2022

THE ORIENTAL INSURANCE COMPANY LIMITED
556 Dated 08.11.2021

(Rs. '000)
PARTICULARS Schedule As at 31.12.2022 As at 31.12.2021
SOURCES OF FUNDS
SHARE CAPITAL 5 46200000 34200000
RESERVES AND SURPLUS 6 2565 2565
Deferred Tax Liability 0 0
FAIR VALUE CHANGE ACCOUNT |
POLICYHOLDERS B1933372 52723132
SHAREHOLDERS (12262137) 971880
BORROWINGS 7 7500000 7500000
TOTAL 123373800 95397577
APPLICATION OF FUNDS
INVESTMENTS :
POLICYHOLDERS | 8A 334269863 250118532
SHAREHOLDERS | 8 (50026782) 18887231
LOANS 9 1381235 1440161
FIXED ASSETS 10 4724574 4870926
Capital Work In Progress 10 422087 281281
Deferred Tax Assets 0 4]
CURRENT ASSETS:
Cash and Bank Balances 11 19257127 17961538
Advances and Other Assets 12 50787920 54761296
Sub-Total (A) 70045047 72722834
CURRENT LIABILITIES 13 231206929 207847426
PROVISIONS i4 87984023 75468358
Sub-Total (B) 315190952 283315784
NET CURRENT ASSETS = [A-B) (249145905) (210592950)
MISCELLANEOUS EXPENDITURE 3714242 6685805
(to the extent not written off or adjusted) 15
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT 78034486 23706591
TOTAL 123373800 95397577
Significant Accounting Policies and Notes to Accounts 16

The Schedules referred to above form integral part af the Balance Sheet

For GSA & Ascociates LLP
Chartered Accountants
FRN No. D00257N/N500339

g

CA Sunil Aggarwal
Partner
M.No. 083899

Place: New Delhi
Dated : 14.02.2023

For Raj Har Gopal & Co.
Chartered Accountants
FRN No. 002074N

.

Partner

M.No. 081085

Director & General Manager
CMD (Jeint Charge)

.

Suni TuTi agpal

-

DIN 09795266

E

R.R.Singh

Director & General Manager
CMD (Joint Charge)

DIN D8975825

DIN 09462743

Rashmi Bajpai

f ks b

General Manager & Company Secretary

M.No. FCS 8799

oo

K.G.Nandakumaran
DGM & CFOD




NAME OF INSURER:

REGISTRATION NO. AND DATE
OF RENMEWAL WITH IRDAL

556 Dated DB.11.2021

THE ORIENTAL INSURANCE COMPANY LIMITED

(Rs. '000})

PROFIT & LOSS ACCOUNT (STANDALONE) FOR THE NINE MONTHS ENDED 315T DECEMBER 2022

3.Me |

Particulars Schedule

Nine Months Ended
31.12 2023

OPERATING PROFIT f{LOSS)

Ming Months Ended
31.12,7021

{a) Fire Insurance (2927527) (396719)
{b) Marine Insurance (4BB558) (S5B18)
{c) Miscellaneous Insurance (348B8903) (19B41655)
2 |[INCOME FROM INVESTMENTS
{a) Interest, Dividend & Rent - Gross (2400949) 222187
(k) Profit on sale/redemption of investmant (1006204) 79676
Less: Loss on sale/redemption of investment o 4]
3 |OTHER INCOME
Prafit/{Loss) on sale of fixed asscts (717) (4009)
Miscellaneous Income 25117 21036
Old/Unciaimed Balance Written Back 7594 13461
Exchange Gain/{Loss) 358695 412562
Interest on income-tax refunds o 0
TOTAL (A) (41321452) (19549280)
4 |PROVISIONS (Other than taxstion)
{a) For diminution in the value of investments 421 (319}
(b} For bad and doubtful debts\Investment 1048680 o
(c) Amortisation Expenses (68607) 7855
5 |OTHER EXPENSES
a) Expenses relating to investments (3923) 372
b)Old/ Irrecoverable balances written off 2620 282
c) Provision on Standard Assets/NPA 1065 229
d) Investmoents written off (Net) L] o
o) CSR Expendiure o [+]
1) Intarest an Income-tax/service tax pald 672 1379
@) Contribution ta Polieyhalders Funds towards oxcoss EoM o o
h) Add/{Less): Prior Period Income (344) {1209)
i} Add/(Less): Prior Period Expenses 46973 (2508)
i) Expenses related to issue of NCD 2077 1931
k) Interest accrued on NCDs 497260 497260
1} Rights Issue Expensas 2513 831
m) Indirect Taxe Charges (GST/ST) 180607 100497
TOTAL {B) 1710014 606600
Profit Before Tax (43031466) (20155880)
Add/(Less): Provision for Fringe Benefit Tax 0 o
Add/(Less): Provision for taxation - Current Year 4] /]
Add/(Less): Provision for Deferred Taxation o o
Add /[ Less)iProvision for tax in respect of earlier years 16384 317082
Profit after Tax (43015082) (19838798)
APPROPRIATIONS
(a}) Balance at the beginning of the year ] 1]
({b) Interim dividends pald during the year 1] a
{c) Proposed final dividend 1] 4]
{d} Dividend distribution tax 1] [i]
(&) Transfer to reserves/ othar accounts:
[i} General Reserves o o
(ii} Contingency Reserve for Unexpired Risks ] [+]
Balance of profit/(loss) brought forward from last year (35019404) (3B67793)
Balance carried forward to Balance Sheat (78034486) (23706591)
Basic/Diluted Earning Per Share (EPS5) in Rs. (9.31) (5.89)
Significant Accounting Policies and Notes to Accounts Schedule 16 -
The Schedules referred to abowve form integral part of the Balance Shoot . k‘ L’
For GSA & Associates LLP For Raj Har Gopal & Co. Bun R.R.Singh

Chartered Accountants
FRMN Mo, 002074N

Chartered Accountants
FRN No. 0DD257N/N500339

/‘{‘___pn-\_-::-p

CA Sunil Aggarwal
Partner

Place: New Delhi
Dated : 14.02.2023

: 7S

Directoy & General Manager
€MD (Jaint Charge)

DIN 09795266

Director & Ganeral M

CMD (Joint Char
DIN 0BS7582!

DIN 09462743

m::!:.:’r:i.,flﬁw

General Mansger & Company Socretary
M.Mo, FC5 8799

K.G.Mandaku
DGM & CFO

i




NAME OF INSURER: THE ORIENTAL INSURANCE COMPANY LIMITED

REGISTRATION NO. AND DATE OF

A BNAL WA TR T 556 Dated 08.11.2021

(Rs. '000)
FIRE INSURANCE REVENUE ACCOUNT FOR THE NINE MONTHS ENDED 315ST DECEMBER 2022
Particulars Schadutel Mine Months Ended 31,12.2022{Nine Months Ended 31,12.2021
1. Premium earned (Net) 1 5923585 5923502
2. Profit/Loss on sale/redemption of Investments 421705 328060
3. Others - a) Profit/{Loss) on exchange (2132) (12902)
b) Contribution from Shareholders’ Funds to-
wards excess EgM 0 0
4. Interest, Dividend & Rent - Gross 1006250 914830
Total (A) 7349408 7153490
1. Clalms Incurred {Net) 2 4294450 3912559
2. Commission 3 896375 739556
3. Operating Expenses related to Insurance Business 4 5056336 2864594
4.0thers
a) Provision for Standard Assets/NPA (446) 942
b} Provision for Diminution in Value of Shares (177) (1314)
c) Amaortization Expenses 28753 32341
d} Investment Written Off (Net) 0 1]
) Expenses relating to investments 1644 1531
fiPremium deficiency 0 1]
Total (B) 10276935 7550209
Operating Profit/{Loss) from fire business
C=(A-B) (2927527) -396719
Appropriations
Transfer to shareholders' Account (2927527) -396719
Transfer to Catastrophe Reserve (1] 0
Transfer to General Reserve 0 )
Total(C) _ (2927527) -396719
Significant Accounting Policies and Notes to Accounts 16
The Schedules referred to above form inlegral part of the Balamce Sheet
For GSA & Associates LLP For Raj Har Gopal & Co. Su uli'Nagpal R.R.Singh
Chartered Accountants Chartered Accountants Directof & General Manager Director & General Manager
FRN No. DOD257N/NS00339 FRN Mo. 002074N CHMD (Joint Charge CMD (Joint Charge)
DIN 09795 DIN 0B975825
/( —P Au\l )
CA Sunil Aggarwal CA G.K.Gu, NNAIR———————————
Partner Partne
M.No. 081085 DIN 09462743

M.No. 083899

K.G.Nandakumaran
DGM & CFD

Place: New Delhi
Dated : 14.02.2023

byt S

General Manager & Company Secretary
M.No. FCS B799




MAME OF INSURER:

REGISTRATION NO. AND DATE OF
RENEWAL WITH IRDA

556 Dated 08.11.2021

THE ORIENTAL INSURANCE COMPANY LIMITED

{Rs. '000)
MARINE INSURANCE REVEMUE ACCOUNT FOR THE NINE MONTHS ENDED 315T DECEMBER 2022
Particulars Schedule | Nine Months Ended 31.12.2022| Nine Months Ended 31.12.2021
1. Premium earned (Net) 1 1791572 1589960
2. Profit/Loss on sale/redemption of Investments 119190 76256
3. Others - a) Profit/{Loss) on exchange (135) (1248)
b) Contribution from Shareholders' Funds to- o 0
wards excess EoM
4. Interest, Dividend & Rent - Gross 284405 212651
Total (A) 2195032 | 1877619
1. Claims Incurred {Net) 2 1498817 1262772
2. Commission 3 229378 187669
3. Operating Expenses related to Insurance Business 4 946979 475209
4. Others
a) Provision for Standard Assets/NPA (126) 219
b) Pravision for Diminution in Value of Shares (50) (305)
c) Amortization Expenses 8127 7517
d) Investment Written Off (Net) 0 (1]
e) Expenses relating to investments 465 356
fyPremium deficiency 1] 0
Total (B) 2683590 1933437
Operating Profit/(Loss) from
Marine business C = (A - B) {488553} {55313)
Appropriations
Transfer to shareholders' Account (488558) (55818)
Transfer to Catastrophe Reserve 0 0
Transfer to other reserves 0 0
Total(C) (488558) (55818)
Significant Accounting Policies and Notes to Accounts 16 J A /
The Schedules referred to above form integral part of the Balance Sheet &\ {\. L
For GSA & Associates LLP For Raj Har Gopal & Co. Sunita Tull :gpai R.R.Singh

Chartered Accountants
FRN No. 0D0257N/N500339

L >

Chartercd Accountants
FRN Mo. 002074N

a

CA Sunil Aggarwal CA G.K. Gipta
Partnar Partner
M.No. DB3899 M.No. OB1D8S

Place: New Delhi
Dated : 14.02.2023

D:mt‘turpﬂ General Manager Director & General Manager
CMD (Joint Charge) CMD {Joint Charge)

DIN 097 !m DIM DBO75825

“\_\....\xh-n?

P.Reghuna @air
Directo

DIN 09462743

Rashmi Bajpai
General Manager & Company Secretary
M.Mo. FCS B799

K.G.Nandakumaran
DGM & CFO



NAME OF INSURER:

REGISTRATION NO. AND DATE OF
RENEWAL WITH IRDA

556 Dated 08.11.2021

THE ORIENTAL INSURANCE COMPANY LIMITED

{Rs. '000})
MISCELLANEOUS INSURANCE REVENUE ACCOUNT FOR THE NINE MONTHS ENDED 315T DECEMBER 2022
Particulars Schedule |Nine Months Ended 31.12.2022|Nine Months Ended 31.12.2021
1. Premium earned (Net) 1 89637285 78950429
1. Profit/Loss on sale/redemption of Investments 6183149 3920831
3. Others - a) Profit/(Loss) on exchange (1968) (1419)
b} Contribution from Shareholders® Funds to-
wards excess EoM o [+]
4, Interest, Dividend & Rent - Gross 14753894 10933688
Total (A) 110572360 | 93803529
1. Claims Incurred [MNet) 2 102516891 90959067
2. Commission 3 5692475 5724408
3. Operating Expenses related to Insurance Business L] 34286703 17745192
4. DOthers
a) Provision for Standard Assets/NPA (6543) 11256
b} Provision for Diminution in Value of Shares (2589) {15695)
c) Amortization Expenses 421590 386521
d) Investment Written Off ( Net) o o
e) Expenses relating to investmaents 24106 18294
fiPremium deficlency 2528630 (1183859)
Total (B 145461363 113645184
pErating Profi D58 ] from
miscellaneous business C = (A - [34333903) {19341555}
B)
Appropriations
Transfer to shareholders' Account (34888903) (19841655)
Transfer to Catastrophe Reserve 0 0
Transfer to other reserves 0 0
Total (C) (34888903) (19841655)
Significant Accounting Policies and Notes te Accounts 16 i‘.
The Schedules referred to above form integral part of the Balance Sheet . L s k
For GSA & Associates LLP For Raj Har Gopal & Co. Sunjla Tuli Nagpal = R.R. Singh

Chartered Accountants
FRN No. 000257N/N500339

A

Chartered Accountants
FRN No. D02074N

CA Sunil Aggarwal CA G.K.Gup
Partner Partner
M.No. DB1D85

Place: New Delhi A
Dated ; 14.02.2023

K.G.Nandakum
DGM & CFO

Director & General Manager
CMD (Joint Charge)
DIN 097952

P.Reghunatha
Director

Director & General Manager
CMD (Joint Charge)
DIN 0B975825

M.No, 09462743

Q\ML@ Bo-gpe-

Rashmi

Bajpal —

General Manager & Company Secretary
M.No. FCS 87589




THE ORIENTAL INSURANCE COMPANY LIMITED

PREMIUM EARNED (NET}) FOR THE NINE MONTHS ENDED 31.12.2022

SCHEDULE -1

{Rs. "000)
FIRE MARINE MISCELLANEOUS GRAND TOTAL
Nine Manths Nine Months . oo -~ . Mine Months Nine Monihs Mime Months Nine Months
P——— Ended b Nine Months Ended 31.12.2022 Nine Months Ended 31.12.202]1 Biodia ol Gigea Eaded
Marine Marine
31.12.2022 3.12.2021 C Marine Hull] TOTAL Marine Hull] TOTAL | 31.12.2022 Iz 31.12.2022 31.12.2021
argo Cargo
Premiom from direct business 13725225 13614858 2179700 1569702 3749402 1977139 1273567 3250706 100187418 AI1RI008 117662045 106049472
Add: Premium on reinsurance accepted 1435987 1272604 32990 3660 6650 20373 12989 41362 2642220 26499247 4114857 4014213
Less: Premium on reinsurance ceded G043400 Q158104 TROGTT 1013239 1793816 692458 B6K01T| 1560475 6489997 7494346 17327313 18212928
Net Premium 6117812 ST29358) 1432013 560123 1992136 1314054 4!35.15[ 1732593 96319641 B43IRRR09 104449589 1850764
Adjustment for changes in reserve for unexpired
rish. 194227 -194144 SROED 1415584 100564 101850 40753 142633 6702356 S438350 THT147 S3R6869
Total Premium Earned (Net) 5923585 5923502| 1373033 418539 1791572 1212174 ITTTR6) 1589960 89637285 78950429 97352442 86463891
Gross Direct Premium within Indin 12916799 12955187 1967974 1558476 3526450 1737232 1249375 2986607 98505122 87797026 114948371 102738820
Gross Direct Premivm Outside India H08426 659671 211726 11226 2122952 239907 24192 264099 1682296 1386882 2713674 2310652
Total Gross Direet Premium 13725225 13014858 2179700 1569702 3749402 1977139 1273567 3250706 100187418 EI18I08 117662045 106049472




THE ORIENTAL INSURANCE COMPANY LIMITEDSCHEDULE-IPREMIUM EARNED{NET)SEGMENTS--MISCELLANEQUS

MISCELLANEOLUS PREMILUM EARNED (NET) FOR THE NINE MONTHS ENDED 31,12.2022

(Rs. "000)

MOTOR
oD [ TP - Non Poal TP POOL | TP D.R. POOL TOTAL oD | TP - Non Pool | TP POOL [fro.R. POOL]  TOTAL
Particulars Nine Months Ended 31.12.2022 Nine Months Ended 31.12.2021
Premium from direct business written 7786044 18695297 [3] [1] 26481336 7042432 17997257 0 0 25039689
Add: Premium on reinsurance accepted 3139 48502 o 0 52041 1407 16998 o a 18405
Less: Premium on reinsurance ceded 287108 873251 o [1} 1160359 350331 991798 0 0 1342129
Net Premium 7502075 17870943 1] 1] 25373018 6693508 17022457 0 0] 23715965
Adjustiment for changes in
reserve for unexpired risk. 404284 424243 ] i) B2B527 -461475 636168 o [#] -1097643
Total Prermum Eamed (Net) F097791 17446700 [] o 24544491 7154983 17658625 0 0] 24813608
Premium Income from direct business effected
In India BFG3IETA 18627903 0 0 25391777 6366569 17909773 0 0] 24276342
Outside India 1022170 67389 4] 1] 1089559 6758563 BlaB4 0 0 763347
Total Gross Direct Premium F7B6044 18695202 ] [] 26481336 7042432 17997257 0 0] 25039689
ENGINEERING AVIATION WORKMEN'S PERSONAL ACCIDENT CROP
COMPENSATION
Nime Manths Ended | Nine Moaths Eaded | Nine Monihs Ended | Nine Moaths Ended | Nine Months Ended | Nine Months Ended | Nine Months Ended | Nine Months Ended Jme Munths Enddine Months Ende
Particulars 31.12.2022 31.12.2021 31.12.2022 31.12.2021 31122022 31.12.2021 31.12.2022 31.12.2021 31.12.2022 31.12.2021
Premium from direct business written 2652280 2608185 537543 1062324 443479 430367 3150198 2342535 56540 3480182
Add: Premium on reinsurance accepted 741438 2434853 694369 1131004 0 0 13509 344556 1 3982
Less: Premium on reinsurance ceded 1400107 1338280 B44941 1143631 17670 20908 2595968 547683 4035 196251
Net Premium 1993611 1513368 786971 1049697 425809 A05459 2903739 2139408 52506 3287913
Adjustrnent for changes in
recerye far unexpired risk, 240122 124310 -131363 -143544 81758 2298 Ag2166 Jis2is 890766 -1212536
Total Premium Earmed (Net) 1753489 1385058 918334 1193341 417634 407161 2521573 1821190 943272 4500449
Premium Income from direct business effected
In India 2544864 2515658 537543 1062324 421383 410658 3130444 2328128 56540 3480182
Cutside Indla 107416 92527 0 0 22096 19709 19754 14407 [ 0
Total Gross Direct Premium 2652280 2608185 937543 1062324 443479 430367 3150198 2342535 56540 3480182
HEALTH LIABILITY OTHER MISC. TOTAL
Nine Months Ended | Nine Months Ended | Ninc Months Ended | Nioe Months Ended | Nine Months Ended | Nine Months Ended | Nine Moaths Ended | Nine Monibs Ended
Particulars 31.12.2022 31122021 31.12,2022 31.12.2021 31.12.2022 31.12.2021 31122022 31.12.2021
Premium from direct business written 62104850 50322579 7127269 712473 3633923 3185574 100187418 89183908
Add: Premium on reinsurance accepted 1057355 B71801 69207 62111 14300 23925 2642220 2699247
Less: Premium on reinsurance ceded 2127437 2133317 281978 312759 393502 459388 6489997 7494346
Net Premium 61034768 49061063 514498 461825 3254721 2750111 96339641 B4388809
Adjustment for changes in
reserve for unexpired risk. 5986853 7468317 26337 ~10557 252305 -10483 6702356 5438380
Total Premium Earmed (Net) 55047915 41592746 488161 472382 3002416 2760594 B9G37285 78950429
Premium Income from direct business effected
1n India 61775128 49822464 GH9866 b7 7961 3557577 3123309 58505122 BI797026
Cutside India 329722 400115 37403 34512 76346 G2265 1682296 1386882
Total Gross Direct Premium 62104850 50322579 727269 712473 3633923 3185574 100187418 89183908




THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE -2

CLAIMS INCURRED (NET) FOR NINE MONTHS ENDED 31.12.2022 (Rs. "000)
FIRE MARINE MISCELLANEOQUS GRAND TOTAL

o e VMt Nine Months Ended 31.12.2022 Nine Months Ended 31.12.2021 i e ! [ e e

Particulars 31.12.2022 31.12.2021 | Marine Cargo | Marine Hull| TOTAL [Marine Cargo[Marine Hull] TOTAL | 31.12.2022 | 31.12.2021 31.12.2022 | 31.12.2021

Claims Paid

Direct 4581322 4511227 1482618 35401 1798019 1098066 279401 1377467 B9003892 86336856 95383233 92215550

Add: Reinsurance Accepted 448368 646492 16345 21869 19214 20173 13153 33326 3000174 1367877 J4RTT56 2047695

Less: Reinsurance Ceded 2131557 2035203 434582 152624 587206 303525 101628 405153 4274685 6972468 6993448 412824

et Claims paid 2898133 3122516 1064381 185646 1250027 814714 190926 1005640 87729381 80732265 91877541 4860421

ADD: Cla utstanding at th 0

Current Year

Direct 27455430 29545876 2105778 61TTHIR LEEELT R 2044989 6R40110 BRAS099 185210967 170723410 221050013 209154385

Add: Reinsurance Aceepted 2331913 2287942 33159 476059 S09318 51161 617731 668892 5157620 3591781 7998551 6548615

Less: Reinsurance Ceded 17819302 19891045 ¥89122)  s116160 6005282 1153634)  5748098)  6901732| 23035436 20965353] 46860020 47758130

Net Claims Outstanding at the end of

Current Year 11968041 11942773 1249915 1637737 2887652 942516 1709743 2652259 167333151 153349838  182188844] 167944870

LESS: ¢ Ouistanding at ¢ d

of Prev, Year

Direct 24090442 25714585 1936448 GIRIRIS $326273 1909695 4453035 6362730 169800948 161460985 202217663 193538300

Add: Reinsurance Accepted 2449154 2616752 38230 565903 604133 19641 6H53354 62995 4083326 3441401 7136613 6751148

Less: Reinsurance Ceded 15967872 ITITR60T 1049719 5241825 6291544 1042009 1618589 4660598 21338633 21779350 431598049 43618555

Net Claims Outstanding as at the end

of the Previons Year 10571724 11152730 924959 1713903 2638862 907327 1457800 1395127 152545641 143123036 165756217 156670893

I¥irect 7946310 H#342518 1651948 203414 1855362 1233360 2666476 RELIRT 104413911 95599281 114215583 107841635

Add: Reinsurance accepted 331127 317682 11374 66975 -55601 31693 =22470 9213 4074468 1518257 4349994 1845162

Less: Heinsurance Ceded 3982987 4747641 173985 16959 300944 415150 2231137 2646287 5971488 6158471 10255419 13552399

NET CLAIMS INCURRED 4294450 3912559 1389337 109480 1498817 849903 412869 1262772 102516891 S0959067 108310158 96134398

Claims paid to claimants

In India IS3IRR04 1541929 957783 184354 1142137 THROG2 185523 953585 BOIRTI0NG THESITAR 90068245 82349252

Outside India 359330 SR0587 10659% 1292 107890 46652 5403 52055 1342077 1878527 1809297 2511169

NET CLAIMS PAID 2898134 3122516 1064381 185646 1250027 814714 190926 1005640 877293581 80732265 91877542 4860421




CLAIMS INCURRED {SET) FOR THE NINE MONTHS ENDED 30,12.2022

THE ORIENTAL INSURANCE COMPANY LIMITEDSCHE DULE-25EGMENTS-MISCELLANEOUS

MOTOR ENGINEERING
riakie oD | T#NeaPoud | TPFesl | DR Feal | TOTAL on TPhanFoal | TPPaal | DR Pasl |  TOTAL Nine Manths Ended
Nime Monthy Ended 31.12.2022 Nime Monibs Eaded 31122021 3123022 31121821
Clalma Pakd
Irect LI 11842933 Hpi9as 92 20XIIGG TITTI TRUHOREN 556244 o ISTHINIY B1216) SITH4
il Reinsurasie Accepted 481 T L] 1 LELY] 488 1051 L] ] 1534 416963 1941146
Lass: el ¢ Ceded AT056T RAT9NT a T183) 1245659 361049 590451 ] S107) 56017 170506 124591
Net Clabms paid 7774918 10982966 LITEEE K117 19451158 984207 EATTRER] 86244 5107 14836737 1058622 HRIATH
ADD: Claims Ouotanding st the end of Current Year
I¥ireci TOTT4IT 129044573 BA49079 577204/ 144245275 6345617 120629792 SETENEI 1615762 135267340 A40EA2E SM562T
Add: Relnsuramoe Accepted 47205 & 74 | ] L 47526 10592 L L} L) [LLE L FENT00
Less: Relrsurance Ceded 321579 10742122 [ 45015 VTS 310523 H61474 a 49792 10321158 1504174 1774240
Nt Clalon Dustanding Correnl Year GROTE4Y 119202772 GR490TY 31291 113485THS 6196087 L1668 TS e T4 1566470 125107056 2631440/ 4241082
LESS: Claimy Outstanding at the end of Prev, Year
[Hirect 4921762 124578085 6733912 G197 136851123 SH9T1%E 111599243 GEE1E3T VIXTT4T 125125748 AS2TIDY 4055110
Addd: Reinsuranee Accepled 163041 LI o L] 163384 172226 0 (] [ 172226 58729 1203174
Less: Redmmrance Ceded 248915 103a8927 0 ATHTS 16658517 267120 RALHA]] L] R4 HEITIF 1528684 16H205H
el Claing Owisianding Previows Year AXIGREN 114213071 6733912 572119 126355990 5554314 102256412 ARE2437 1144609 115507972 ISTIE A4TEH20)
Mt Cladmn Incurred
Direct 10199651 17212851 1027112 ATHM IRASTEIS RO41170 16921352 AT9EES 3EH01E 15738428 TRITRG EOTHS6
Addd: Helmyurance acceptod 115355 TH4H L] ] =1@7407 10749 1051 '] -] SRR TRIEY H4TSE
Less: Reimuranor Ceded 43631 1248132 ] 5395 1697158 404451 1209104 ] 28649 1584006 145996 21817
TOTAL CLAIMS INCURRED STABAES 15972667 1027112 41509 4TINS 15T 15713299 ATYREN 6664 14135821 737N ASHARS)
Clalms paid to claimants
I Imilia TaHehel 10F54%32 B11943 B3337 19136834 6357452 THITIE 556244 ~S107 14409907 FL4IBT 321187
Qutside India ANE2ISD M7 0 0 10324 4246655 175 ] ] ATHRM 143640 369792
Totsl Claims Pakl TTT4910 1052966 RI1945 §3337 19655158 G9R4207 el RLE] B56244 5107 14836737 1058622 G




THE ORIENTAL INSURANCE COMPANY LIMITEDSCHEDULE-2SEGMENTS--MISCELLANEDUS

{R=s."000)
CLAIS INCURRED (NET) FOR THE NINE MONTHS ENDED 31122023
WIREMEN'S COMPENSATION AVIATION FERSONAL ACCIDENT HEALTH LIABILITY
Particnlars Nine Monthn Fnded Nine Maonths Ended Nine Marths Ended Nine Menths Ended Nine Montks Ended
31.12.2022 L1 31112022 .1z 31122032 AL12.2021 31.12.2022 31022021 31.12.2002 AL1z2021
Clakm Paid
Dot [LEED ] 91123 1THE61 2115133 1851482 1428454 E31612TA 55923711 92475 65THI
Add: Heinsurance Accepted L] ] 195991 40374 5029 5300 217oM3l 158919 1761 i
Less: Relmaranee Coded 97016 5112 131 309 453162 TGUES) 141373 IR1AT0H 2598378 1985 HI6TH
Met Claims paid 176585 Hai 343243 512145 1645584/ 1269381 B311 KNG 1584255 05251 Izis
ADD: Claims Outianding at the eod of Cworeat Year
Diresi BOEI2T 321579 1MRER] 1364002 355372 492104 16563359 16T SAe0 2126421 1631337
Add: Reimurance Accepbed L] i pLLLLL 1286339 MM 44428 1109354 A17TIS 112733 59773
Less: Helmurance Ceded 24E43 TONAE 2G40 1612912 1172169 LH149E S72%64 SH2TIM 1408767 1197418
Mt Clalmas Outsisscing Correst Year SE61H4 32147 InIZ9LH BOATAI%) 3215756 2174037 I 7100388 14510381 BINAET ADARON
LESS: Claimy Outstand|ng at the end of Prev. Year
Direet SMENT IESODS 1T840 Is41610 ITRANGG I05581% IIH2EXTE 1039ELT7 TERHTI4 1524693
Add: Heinsurance Accepied L) [} 1461159 1362633 And671 33014 ATI0RS 136824 532182 TH1E
Les: Reimsurance Ceded ATEER 17620 1317634 1720086/ G3R061 319249 40855} 47TV 1401289 | B39 T
Net Clalms Owistanding Previow Year 499249 ITIARE 1201066 I 1E4157 P 176%583 1 1 F9 008 | S S0HS B3 266T S09712
St Claim {ncurred
Direct 255721 124897 1426801 47525 I6TIBGT 1861740 GTHIRISE LML RALEL 172625
Add: Relmsuramce scceped n L] D463 Go40E0 374872 116714 THATLMG 5)uEl 61242 =15a14
Levi: Helmprance Ceded 12041 TR 11E0128 145958 441063 IR4619 2AT7520 703773 AedB) 142602
TOTAL CLAIMS INCURRED 243720 11687 1171105 losnlT THA5IT6 169INIE BEIZTETY SRONUEN] 261071 16119
Claima paiid to clalmants
In Imidia 171282 HI944) 121940/ 1555 1641 Tel 12E76RE BI703040 S e TERE BOETE ENETE
Outside Imdin 5300 st 21138y 20574 TTHS! Tt 415157 SI6&TR 4155 IR3IS
Vatal Claims Faid 1 THSHS L 343243 S8 L4556 i2N93R1 B3 1 1R39T 53584155 BEIS AM




THE ORIENTAL INSURANCE COMPANY LIMITEDSCHEDULE 2SEGMENTS -MISCELLANEOUS

CLAIMS INCURRED (NET) FOR THE NINE MONTHS EXDED 1L12.2022

(R=.'000)

CROP OTHER MISCELLANEQLUS TOTAL
Nime Manths Eneed Ning Muonihs Ended i Monthy Ended
Particalar
JLILINE A0 31122022 JLATI0EY ML 2022 31120021
Cladms Palel
Direct %4661 |UBERTO& 1647207 1457 THe LSt b BOISAESH
Add: Reimurance Acoepied 11145 bt R w74 Jomoa T4 136787
Less: Relnsuraige Ceded 135086 J4FIRIR 132761 159731 JITAGRE GHTI408
Net Cluims pakd 61 20 Y1197 1604441 1339729 ATTX02R1 20712265
ADD: Clalms Qutstamidlag at the end of Currend Year
Direct TE383TT 44500 EERLLRIEY] JATHEIR VESTTORGT 1707210
Add: Relnsurance Aecepbed S4d ¥rin 1T0RAL ELLLEEY SIST&I0 3591 THL
Less: Relmvarance Ceded A0 1BE R ] (4% 54 QRIERG IM1NE4 56 %5153
Net Claimy Ouistanding Current Year Mg2us) 1553216 91078 T9I4%0 167333181 153349435
LESS: Claims (atstanding at the end of Prev, Year
Diirect TIMM 12136679 1960318 3233748 16E0TER 161460945
Add: Relmsurasee Accrpled 105153 96145 403573 ELELI 401G 241401
Less: Refmuranor Ceded 4322607 048944 THTH 732001 11IR6LY ZITTIASO
MNet Claims Quistarding Previom Year 314978 LILEL ] LR ] 1865716 1845641 1431230346
Mt Claims locwrred
Direct AHI00E L1673 TGN 1E82878 Te413911 ESIRLE]
Add: Reinsurance acoepied 39604 M7 M2 52743 A7 4468 IS1HELY
Lss: Helnvurance Ceded 1427% 440880 HEHED ERITATY SUTI4EN 6158471
TUOTAL CLAIMS INCURRED 42135 ATMIERY 1962054, 1404003 125 16891 SOFIR0ET
Clajmy paid fo claimants
I Indis 60120 BIG1I9T 1576447 1306%62 BEIRTEI THESATAE
Ouitside 1ndia 1 L] 25002 3237 14077 IBTESEY
Tatal Clabimy Pakd &l 20 BA&1107 1bdi-449 1335119 BTTIO3R1 BOTAZIGS




THE ORIENTAL INSURANCE COMPANY LIMITED

COMMISSION INCURRED (NET) FOR THE NINE MONTHS ENDED 31.12.2022

SCHEDULE

-3

(Rs. '000)

FIRE

MARINE

MISCELLANEOQUS

GRAND TOTAL

Nin;:'; :.:ihs Nin;ﬂ.“;::lhs Nine Months Ended 31.12.2022 N‘“";:f]';f:;;im&d Nin;:l:‘::ths Niﬂ;:ﬂlﬂd:‘llhi Nin;:':::ths NinE:;::lhs
. 3022022 | 3razzezg | Rerine | Marine | WRoRa: | aris 3122022 | 3nizz2021 | 3na22022 | 3naz22021

Particulars Cargo Hull | TOTAL| Cargo | Hull |TOTAL
Commission paid
Direct 1402998 1211481 289950 31934 | 321890 | 252553 | 22672 | 275225 (6045306 5863533 7770194 7350239
Add: Re-insurance Accepted 124751 201413 11841 458 12299 916 1328 | 10444 251857 286675 488907 498532
Less: Re-Insurance Ceded 731374 673338 52343 52468 | 104811 51930 | 46070 | 98000 604688 425800 1440873 1197138
Net commission 896375 T39556 249454 (20076)] 229378 | 209739 [(22070)] 187669 5692475 5724408 6818228 6651633




COMMISION [NET) THE ORIENTAL INSURANCE COMPANY LIMITEDSCHEDULE-3SEGMENTS-MISCELLANEOUS (Rs. "000)
MISCELLANEOUS COMMISSION INCURRED (NET) FOR THE NINE MONTHS EXDED 31.12.2022
MOTOR
[ TP - Non Poal TP Poal | TOTAL o0 TP -Non Pool | TP Pool | TOTAL

Particulars Nine Months Ended 31,12.2022 MNine Months Ended 31.12.2021
Commission paid
Direct 1879198 71108 ] 2250396 1658458 347874 0 2006332
Add: On Re-insurance Accepted 2245 ] 0 2245 57 0 0 257
Less: On Re-Insurance Ceded 46853 42719 0 88572 49338 BRT4 0 108132
Net commissian 1834590 328479 0 2163069 1609377 289080 [1] 1698457

ENGINEERING WORKMEN'S AVIATION
COMPENSATION

Particulars 11122022 31.12.2024 31122022 31.12.2024 31.12.2022 31.12.202
Commission paid
Direct 208440 168775 £B559 64647 17395 12349
Add: On Re-insurance Accepted 128605 142457 ] 4] 54743 B4758
Less: On Re-Insurance Ceded 140032 101864 2745 2673 25040 f2782
Net commission 197013 209358 B5E14 51974 47098 14325

PERSONAL HEALTH LIABILITY
ACCIDENT

Particulars 31.12.2022 31.12.2021 31,12.2022 31,92.2021 31,12.2022 31.12.202
Commission paid
Direct 250579 127584 2672627 2783160 71728 58722
Add: On Re-insurance Accepted 35494 21914 58258 47944 762 1
Less: On Re-Insurance Ceded 32736 32681 213562 193671 36589 11213
Net commission 2243 116822 2517317 2637438 35801 48510

OTHER TOTAL
CROP MISCELLANEOUS

Particulars I A2H0ET 11122021 31.12.2022 Ia22en 31122022 3.a2.3021
Commission paid
Direct (10563) 165595 516154 415368 6045306 5863533
Add: On Re-insurance Accepted 0 2789 3650 6545 251857 286675
Less: On Re-Insurance Ceded 214 (127118} 64198 39902 604688 425800
Met commission {10727) 295502 455603 442012 5692475 5724408
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THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 4

OPERATING EXPENSES RELATED TO INSURANCE BUSINESS FOR THE NINE MONTHS ENDED 31.12.2022

(Rs. *000)
S iediios Nine Months Ended 31.12.2022 | Nine Months Ended 31.12.2021
AMOUNT AMOUNT AMOUNT AMOUNT
1|Employees remuneration & Welfare Benefits 37797979 18414703
2|Travel, Conveyance and Vehicle Running Expenses 157799 141400
3|Training 11188 12336 |
4|Rent, Rates & Taxes 589812 605149
5 |Repairs 183817 179408
6|Printing & Stationery 85145 83405
7|Communication 58529 70178
8|Legal &Professional Expenses # 55893 55746
9|Auditors' fees, expenses etc.
{a) as auditor 17811 23052
{b) as adviser or in any other capacity, in respect of
i) taxation matters 0
ii) insurance matters 0
iii}) management services 0
(c) in any other capacity 241 0
10|Advertisement & Publicity 7305 19065
11|Interest & Bank Charges 71268 85011
12|Others
a) Electricity Charges 114682 94531
b) Fee under Insurance & Company Act etc. 66916 71406
¢) LPA Subscription 0 0
d) Policy Stamps Expenses 20879 56562
e) Property expenses 4156 5327
f) Others 655254 861887 711825 939651
13| Depreciation 391343 455891
TOTAL OPERATING EXPENSES RELATING TO INSURANCE 40290017 21084995

BUSINESS




THE ORIENTAL INSURANCE COMPANY LIMITED

1
SEGMENT-WISE OPERATING EXPENSES RELATED TO INSURANCE BUSINESS FOR THE NINE MONTHS ENDED 315T DECEMBER 2:::Nu "
{Rs. 1000)
I_ Particulars Fire Marine Miscellaneous Total
31.12.2022{31.12.2021|31.12.2022{31.12.2021|31.12.2022{31.12.2021|31.12.2022{31.12.2021
Employees remuneration & Welfare Benafits 4742707 2509586| B8B2Z60| 416325| 32167011| 15488782 37797978] 18414703
Travel, Conveyance and Vehicle Running Expenses 18800/ 18270 3708 3187 134281 118933 167789 141400
Training 1404 1681 263 279 8521 10376 11188 12336
Rent, Rates & Taxes T4007 B2471 13860 13682| 501845] 508997 589A12| GOS150
Repairs 23064 24450 4320 4056| 156433] 150802 183817| 179408
Printing & Stationery 10684 11387 2001 1886 72480 70153 85145 83406
Communication Tad4 8564 1375 1587 48810 58027 58529 To178
Legal EProfessional Expenses TO13 7587 1313 1260 47566 46888 55882 55745
Auditors’ fees, expenses etc.
{a) as auditor 2235 3142 419 520 15158 18363 17812 23081
() as adviser or in any other capacity, in respect of v L] 0 o B B 0 a
i) taxation matters 0 [+ o 0| 0| o 0 0
Ii) Insurance matters o 0 o 0 Q o 0 o
lil} management services ] 0 Q Q a o 0 o
{€) in any other capacity 30 o ] a 205 o 241 0
Advertiserment & Publicity L3 F) 2598 172 41 8217 16036 7308 18065
Interest & Bank Charges 6942 11685 1675 1922 G065 T1504 71268 85011
Others
a} Electricity Charges 14380 12883 2895 2137 97587 78510 114882 94530
b} Fee under Insurance & Company Act etc. 8388 BT 1573 1614 55947 BODGD 68815 71405
) LPA Subscription o o o o ] o ] 0
d) Palicy Stamps Expenses 132 133 4 o 20742 56428 20878 56561
e) Property expenses 522 726 88 120 3537 4481 4157 5327
f) Others aseas| o9sesol  1so40|  1seve| ssases| eoozvz| ess2s4| 711828
Deprecation 49104 82130 9187 10207 333043 383454 391344 455891
Total Operating Expenses relating to iInsurance business 5056238] 28E4584 845878 a7s208| 34288703 17745192| s0z90018| 21084008




THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 5

SHARE CAPITAL AS AT 31.12.2022
Sl.No. Particulars As at 31.12.2022 As at 31.12.2021
(Rs. '000) (Rs. '000)

1|Authorised Capital

500,00,00,000 Equity Shares of Rs 10 each (Prev. ¥r - 500,00,00,000 |

shares of Rs. 10 each) 50000000 50000000
2|Issued Capital

462,00,00,000 Equity Shares of Rs 10 each (Prev. ¥r - 182,00,00,000

shares of Rs. 10 each) 46200000 34200000
3|Subscribed Capital

462,00,00,000 Equity Shares of Rs 10 each (Prev. Yr - 182,00,00,000

shares of Rs. 10 each) 46200000 34200000
4(Called and Paid-up Capital

462,00,00,000 Equity Shares of Rs 10 each (Prev. ¥Yr - 182,00,00,000

shares of Rs. 10 each) 46200000 34200000
5|Less: Calls Unpaid 0 0

Add: Equity Shares Forfeited (Amount Originally Paid up) o li]

Less: Preliminary Expenses 1] (1]

Expenses including commision or brokerage on underwriting
or subscription of shares o 1]
Add: Share Application Money o o
Total 46200000 34200000




THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 5A

PATTERN OF SHAREHOLDING AS AT 31.12.2022

[As certified by the Management]

Shareholder As at 31.12.2022 As at 31.12.2021
Number of : Number of .
Shares % of Holding Shares % of Holding
Promoters
Indian 4620000000 100% 3420000000 100%|
Foreign 0 0 0 0
Others 0 0 0 0
Total 4620000000 100% 3420000000 100%




THE ORIENTAL INSURANCE COMPANY LIMITED

RESERVES AND SURPLUS AS AT 31.12.2022

SCHEDULE - 6

Sl.No.

Particulars

As at 31.12.2022

As at 31.12.2021

(Rs. '000)

(Rs. '000)

Capital Reserve

2565

2565

Capital Redemption Reserve

Share Premium

b lw | N| =

General Reserves

Opening Balance

Less: Debit Balance in Profit & Loss Account

Less: Amount Utilised for Buy-Back

Closing Balance

o|lo|jo|o

o|lo|o|o

Catastrophe Reserve

Other Reserves (to be specified)

o

Balance of Profit in Profit & Loss Account

Total

2565

2565
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THE ORIENTAL INSURANCE COMPANY LIMITED

BORROWINGS AS AT 31.12.2022

SCHEDULE - 7

(Rs. '000)

S.No. Particulars As at 31.12.2022 As at 31.12.2021
1|Debentures / Bonds* 7500000 7500000
2|Banks 0 0
3|Financial Institutions 0 0
4|0thers (to be specified) 0 0f

Total 7500000 7500000|
|

* Unsecured subordinated debt of 7500 NCDs of the face value of Rs. 10 lacs per debenture
aggregating Rs. 750 crores.




THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 8 Investments As At 31.12,.2022 - Shareholders

S.No. Particulars As at 31.12.2022|As at 31.12.2021
(Rs. "000) (Rs. '000)
Long Term Investments
1|Lovernment Securities and Government LGuaranteed Bonas
including Treasury Bills -22224596 2213242
2|Other Approved Securities -116039 11934
3{0ther Investments
a) Shares
(aa) Equity -13922771 1095802
(bb) Preference 0 0
b) Mutual Funds -53200 11989
c) Derivative Instruments o 0
d) Debentures / Bonds -777433 93500
e) Other Securities (to be specified)
i) Long Term FDs =139029 V]
f) Subsidiaries -88 9
g) Investment Properties - Real Estate 0 0
4|Investments in Infrastructure and Social Sector -7325902 707482
5|0ther than Approved Investments =2396713 14267221
Short Term Investments
1|Government Securities and Government Guaranteed Bonds
including Treasury Bills -1124288 109825
2|0Other Approved Securities 0 0
3|Other Investments
a) Shares
(aa) Equity 0 0
(bb) Preference 0 0
b) Mutual Funds -1616941 275435
c) Derivative Instruments (4] o]
d) Debentures / Bonds -193734 39783
e) Other Securities (to be specified)
f) Subsidiaries i 0
g) Investment Properties - Real Estate 0 o
4|Investment in Infrastructure and Social Sector -136048 50691
5|0ther than Approved Investments 0 59468
Total Investments -50026782 18936381
Investments
1|In India -39949875 18880365
2|Outside India -76907 6866
Total -50026782 18887231




THE DRIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 8A Investments As At 31.12.2022 - Policyholders

5.No Particulars As st 31.12.2022 | As at 31.12.2021
{Rs. '000) {Rs. '000)
Long Term Investments
1|Government Securities and Government Guaranteed Bonds
including Treasury Bills 148500708 120065320
2| Other Approved Securities 775349 647376
3|Other Investments
a) Sharcs
(i) Equity 93029423 59445763
(ii) Preference shares o 4]
b) Mutual Funds 355473 650403
¢} Debentures / Bonds 5194667 5072259
d) Investment Properties - Real Estate [i] 1]
e) Other Securities (to be specified)
i} Other than approved investments 16014401 L]
ii} Long Term FDs 928968 o
iii) Subsidiaries 588 491
4|Investment in Infrastructure & Housing 48950346 38379905
Short Term Investments
1|Government Securities and Government Guaranteed Bonds
including Treasury Bills 7512287 5957842
2| Dther Approved Securities o o
3| Other Investments
a) Shares
(i) Equity 4] o
{ii) Preference shares o o
b} Mutual Funds 10804107 14941969
¢) Debentures / Bonds 1294496 2158157
d) Other Securities (to be specified)
i) Other than approved investments [+] o
4|Investment in Infrastructure & Housing 209050 2749897
Total Investments 334269863 250069382
Investments
1|In India 333755983 249746083
2| Qutside India 513880 372449
Total 334269863 250118532




THE ORIENTAL INSURANCE COMPANY LIMITED

LOANS AS AT 31.12.2022

SCHEDULE - 9

As at 31.12.2022

As at 31.12.2021

S.No. Particulars
(Rs. '000) (Rs. '000)
1|Security-Wise Classification
Secured
(a) On Mortgage of Property
(2a) In India 0 0
{bb) Outside India 0 0
(b) On Shares, Bonds, Government Securities 0 0
(c) Others (i) Housing Loans to Staff 1149013 1163189
(ii) Term Loans and loans to state govts for housing & 167923 212673
FFEs, guaranteed by State Govts.
Unsecured (Term loans, Bridge loans, Certificate
of deposit, Commercial paper ) 64299 64299
Total 1381235 1440161
2|Borrower-Wise Classification
(a) Central and State Governments 93960 134980
(b) Banks and Financial Institutions 0 0
(c) Subsidiaries 0 (0]
(d) Companies/Industrial Undertakings 138262 141992
(e) Loan against policies 0 0
(f) Others (i) Staff 1149013 1163189
(ii) Commercial Papers 0 (4]
Total 1381235 1440161
3|Performance-Wise Classification
(A) Loans classified as standard
{aa) In India 1240588 1297601
(bb) Outside India 0 0
(B) Non-standard loans less provisions
(aa) In India 0 0
(bb) Outside India 0 0
Provision 140647 142560
Total 1381235 1440161
4|Maturity-Wise Classification
{A) Short-Term 34132 41020
{B) Long-Term 1347103 1399141
Total 1381235 1440161
Total 1381235 1440161




THE ORIENTAL INSURANCE COMPANY LIMITED
Schedule - 10
SCHEDULE OF FIXED ASSETS AS AT 31.12.2022

(Rs. '000)
I COST/GROSS BLOCK DEPRECIATION RESERVE NET BLOCK
Particulars Opening Additions Deductions and Closing Opening |Depreciation] Deductions and J Closing As at As at
| Balance during the |Adjustments made Balance Balance during the |Adjustments mad Balance |31.12.2022| 31.12.2021
period in the period period in the period
Tangible Assets
ILand Freehold 59546 0 0 59546 0 0 o 0 59546 59546
Leasehold Property 3728836 1] 0 3728836 245071 82942 B 332021 3396815 3511128
Freehold Property 970025 0 0 970025 358617 3550 o 402167 567858 568017
Furniture & Fittings 505563 1585 11234 495914 431583 9072 1720 433335 62579 75574
Information & Technology Equipmens 1950564 111482 14265 2047781 1603225 136727 9557 1730395 317386 251972
Vehicles 796259 49138 123385 722012 487160 108817 94602 501375 220637 293146
Office Equipment 154922 812 1178 154556 143840 1682 1354 144168 10388 11086
Others 458359 5680 5790 458249 386673 11335 5564 392444 65805 72024
_ |Total Fixed Assets 8624074 168697 155852 8636919 3700569 354125 118805 3935905 4701014 4842493
Intangible Assets (Software) 1169459 30290 7066 1192683 11315905 37218 0 1169123 23560 23433;
Sub Total 9793533 198987 162918 9829602 4832474 391343 118805 5105028 4724574 4870926
Capital Work in Progress 307152 117180 2245 422087 0 0 0 0 422087 281281
Total 10100685 316167 165163| 10251689 4832474 391343 118805 5105028 5146661 5152207
Previous Year (31/12/2021) 10048543 98695 127676| 10019562 4515129 455891 103666 4867354 5152207 5631261




THE ORIENTAL INSURANCE COMPANY LIMITED

CASH & BANK BALANCES AS AT 31.12.2022

SCHEDULE - 11

S.No. Particulars As at 31.12.2022 As at 31.12.2021
(Rs. '000) (Rs. '000)
1|Cash (including cheques, drafts and stamps) 31697 40723
2|Bank Balances
(a) Deposit Accounts
(aa) Short-term (due within 12 months) 9181501 9778814
(bb) others 0 0
(b) Current Accounts 10043929 8142001
(c) Others 0 0
3| Money at Call and Short Notice
(a) With Banks 0 0
(b) With other Institutions 0 0
4|Others 0 0
TOTAL 19257127 17961538
Balance with non-scheduled banks included in 2 0 0
and 3 above
Cash & Bank Balances
1 In India 14219197 14575813
2 Outside India 5037930 3385725
TOTAL 19257127 17961538




THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 12

ADVANCES AND OTHER ASSETS AS AT 31.12.2022

S.No| As at 31.12.2022 | Asat 31.12.2021
Particulars
(Rs. '000) (Rs. '000)
Advances
1|Reserve deposits with ceding companies 564771 460050
2|Application money for investments 0 0
3|Prepayments 99257 82544
4|Advances to Directors/Officers 533872 464699
5|Advance tax paid and taxes deducted at
source, (Net of Provision for
Taxation()mmount Recoverable from Tax Sty AlSAAes
Deptt.
6|Others 164797 115940
Total (A) 8551111 8147698
1{Income accrued on investments 4573444 4494266
2|Outstanding Premiums 95151 3672676
3|Agents' Balances 0 0
4|Foreign Agencies' Balances 1070986 1518812
5 !}ue from oth&?r entlt!es carrying on 28379339 28365753
insurance business (including reinsurers)
6|Due from subsidiaries/holding company 1210 1059
7 i;ﬁs\?ﬁg;i‘: Unclaimed Amounts of 1004138 1165450
b)Deposits of Unclaimed Amounts of
Policyholders - Interest Accrued ki i
8|0thers 7091942 7340939
Total (B) 42236809 46613598
Total (A + B) 50787920 54761296




THE ORIENTAL INSURANCE COMPANY LIMITED

SCHEDULE - 13

CURRENT LIABILITIES AS AT 31.12.2022

S.No. |Particulars As at 31.12.2022 As at 31.12.2021
(Rs. '000) (Rs. '000)
1|Agents Balances (Net) 1202820 1235102
2|Balances due to other insurance companies| 7098786 4837294
3|Deposits held on reinsurance ceded 974863 896926
4|Premium received in advance 4140779 4693119
5|Unallocated Premium 0 0
6|Sundry Creditors 33358386 24194438
7|Due to subsidiaries/holding company 0 0
8|Claims Outstanding 182188844 167944870
9|Due to Officers / Directors ] 0
i0|a)Unclaimed Amounts of Policy Holders 915247 1005843
b)Interest Accrued on Unclaimed Amounts
of Policy Holders 142406 54643
11|Liability on New Pension Scheme 28923 17253
12|0Others 1155875 2967938
Total 231206929 207847426
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THE ORIENTAL INSURANCE COMPANY LIMITED

Provisions as at 31.12.2022

SCHEDULE - 14

S.No. Particulars As at 31.12.2022 As at 31.12.2021
(Rs. '000) (Rs. '000)

1|Reserve for Unexpired Risk 66838166 58515313
For taxation {less advance tax paid and tax deducted 0 0
at source)

3|For proposed dividends [1] 1]

4| For dividend distribution tax 0 o

5|Others
(a) Provision for Leave Encashment/ LTS/Sick Leave 9137775 9000782
(b) Provision for Wage revision 183040 0
(c) Provision for Bad & Doubtful Debts 6868279 5865860
(d) Provision for Standard Assets 136905 138125
{e) Provision for Diminution in Value of Shares 129307 129868
(f) Interest Suspense 1] o

6|Reserve for Premium Deficiency 4690551 1818410
Total B7984023 75468358
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THE ORIENTAL INSURANCE COMPANY LIMITED
SCHEDULE - 15

Miscellaneous Expenditure as at 31.12.2022

(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)

S.No. Particulars As at 31.12.2022 As at 31.12.2021
(Rs. '000) (Rs. '000)
1|Discount Allowed in issue of
shares/debentures 0 0
2]0thers
a) Pension 3714242 6685805

Total 3714242 6685805




THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2022

Schedule-16

Notes Forming Part of Limited Review Standalone Financial Statements for the
Nine Months Period Ended 31.12.2022

1. The above Standalone Financial results have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors at its meeting held on
Feb. 14, 2023 and have been subjected to limited review by the Joint Central
Statutory Auditors of the Company.

2. The working results for the nine months ended 31st December, 2022 have been
arrived at after considering provision for IBNR/IBNER Claims as certified by the
Actuary, the provisions with regard to Investment & Loans as per IRDA norms, the
provisions for Employees Benefits (AS-15) on the basis of actuarial valuation and
depreciation on fixed assets on estimation basis, as follows:-

(Rs. in 000)
[ For the Peried [Up to the |Up to the Period |Up to the Period
from 01.10.2022 |Period Ended | Ended Ended 31.03.2022

| to 31122022 |31.12.2022 31.12.2021
l_ e —— B P ——— T
|

'3':5;;?3? -16,51,67 8200,63,31 7835,86,39 8058,92,16
" Provision for . n - I
| Investmentand | 13,0961 453,18,05 454,15,48 466,95,57

loans

i Employees
i c?:;ifg‘timt LEA%R 2036,77.14 1189,99,00 1458,00,00
_ofoMoRy | 0 B NN EEEES
| Oﬁiﬁ;ﬁi‘:;et %3348 5105028 486,73,54 4832474
e— = N

3. |IRDA norms of the Asset Classification, Income Recognition and Provisioning with
regard to Investment and Loans have been followed for nine months ended
31 12.2022 except for unlisted equity shares where the provision for diminution in
the value is carried on the basis of last available Audited Balance Sheet.

4. As per past practice, Deferred Tax Liability/Assets in terms of AS-22 has not been
considered in view of uncertainty of future taxable income.
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THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2022

5. Contingent Liabilities (Rs in '000)
! - | As at As at
No. Particulars 31.12.2022 | 31.12.2021
a. | Partly Paid Investments 1,50,00 1,59,03
b. | Underwriting Commitment Qutstanding NIL | NIL
c. |Claims, other than those under policies, not| 6,57.45|  4,30,93

acknowledged as Debt

d. | Guarantee given by or on behalf of the Company NIL NIL

e. | Statutory demands/ liabilities, in dispute, not| 8,29,67,93 8,95 5208
provided for*

f. | Reinsurance obligations to the extent not provided NIL NIL
for in Accounts

* Statutory demands/ liabilities, in dispute, not provided for are summarized, as under:

(Rs in ‘000)
N As at As at
No. Particulars 31.12.2022  31.12.2021
1. | Direct Taxes - 7.74,24,40 7,40,70,00
2. | Service Tax 545279 |  54,52,79
3. | RO contingent Liabilities. 90,74 | 'zé','??";
4. | Other Statutory Demand ' CNIL 1,00,00,52 ‘
Total Tax Demands/ Liabilities not provided for 8,29,67,93 8,95,52,08 ‘

6. The wage revision for employees of the Company is due w.e.f 01.08.2022. In
absence of any communication of wage revision of public sector insurance
companies from Ministry of Finance, Government of India no provision for wage
revision of employees has been made in these financial statements.

7. The Company has calculated the Solvency Ratio as on 31.12.2022 with 100%
dispensation of Fair value change account of Rs 69,67,12,35 thousand which
comes to 0.65 as compared to Solvency ratio of 1.42 with 100% dispensation of
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10.

11.

12.

13.

THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12.2022

Fair Yalue Change Account of Rs. 53,69,50,12 thousand for corresponding period
ended 31.12.2021.Without any dispensation of fair value change account, the
Solvency Ratio is -0.90 as on 31.12.2022 as compared to Solvency ratio of 0.15 as
on 31.12.2021.

In either case company's solvency ratio is below the minimum required solvency
ratio as per IRDAI Guidelines.

Coinsurance, Reinsurance balances and inter office balances are in the process of
reconciliation.

In case of eligible optees under OMOP whose pension liability had not vested up to
31.03.2020 (i.e. who were on the rolls of the Company as at 31.03.2020), the
actuarial estimates of pension Liability worked out to Rs. 1485,69,68 thousand.

IRDAI vide its letter No. 411/F&A(NL)/Amount-EB/2019-20/123 dated 07.07.2020
has granted approval for the amortization of the pension liability of fresh pension
optees, over a period of, not exceeding five years, with effect from FY 2019-20.

In respect of OMOP, the Company has charged Rs. 222 85,45 thousand to Profit
and Loss Account during the nine months of 2022-23 (Cumulative charged up to
31.12.2022 is Rs. 1114,27,26 thousand . The balance amounting to Rs. 371,42 42
thousand has been carried forward to be amortized over the next 1.25 years and is
shown under Miscellaneous Expenditure (to the extent not written off).

The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an
option to opt for lower tax rate, provided they do not claim certain deductions. The
Company has not exercised the option during the current financial year to opt for
lower tax rate and accordingly has considered the rate existing prior to the
amendment for the purpose of deferred tax in these financial results. The
Company shall review the option to opt for lower tax rate once it utilizes the entire
carried forward losses and MAT credit available under the Income Tax Act, 1961.

A provision has been made for Rs.99,02,87 thousand of subsidy is receivable
from Central Government/State Governments in respect of policies issued in
earlier years under Pradhan Mantri Fasal Bima Yojna.

The Company has incoming coinsurance business for PMFBY with Agriculture
Insurance Company of India Ltd. (AICL). During Half year, the Company has
recognized premium income for the crop season 2021-22 based on the incoming
co-insurance advice received from AICL. However, the Company has not received
any Co-insurance advice from AICL with regards to "Claims Expenses/Liability" for
crop season 2021-22 and therefore precise amount of claims liability is yet to be
received. Hence, the provision for outstanding claims has been made by the
management based on assessment of ultimate loss, which has been included
under IBNR/IBNER as estimated by the appointed actuary.

Previous nine month's figures have been regrouped and reclassified wherever
required. However previous year figures with regards to operating expenses of
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THE ORIENTAL INSURANCE COMPANY LIMITED
NOTES TO ACCOUNTS FOR 31.12,2022

Insurance Business is not comparable with the current year in view of the arrear of
wage revision ( Rs. 2412,57,00 Thousand ) w.ef Ist August, 2017 has been
booked in the Revenue Account of the Current year.
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Director & General Manager Director & General Manager
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